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INDEPENDENT AUDITOR'S REPORT

To the Members of
BIODEAL PHAMACEUTICALS PRTVATE LIMITED

Report on the standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial staternents ofBiodeal
Pharmaceuticals Private Limited (((the Company") which comprises the
Balance Sheet as at March 3L, 2018, the Statement of Profit and Loss, the
statement of cash flows for the year then ended and notes to the financial
statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Act in the manner so required and give a true and fair view in
cbnformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2018, profit/loss and the cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the
Companies Act,2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these iequirements and the Code of"
Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to pro'yide a basis for our opinion.



ResponsibitityofManagementfortheStandaloneFinancialStatements

The Company's Board of Directors is responsible for the matters stated in section

ii+rsl "i 
trr" companies iJ, zotz 1..tne eccl with respect to the preparation of

these standalone financial staiements that give a tnre and fair view of the financial

;;';,il;fr;*.tut p.rro.**"e and the "*h 
flo*r of the company in accordance

with the accounung principles generally accepted in India' including the

u""oionirrg standards ,p.Jn6a unier section 133 of the Act. This responsibility

alsoincludesmaintenanceofadequateaccountingrecordsinaccordancewiththe
;;;iri;;t "itt " 

e"t ror sareguaroing of the assets of the Company and for

nreventins and detecting aurrir"und otier irregularities; selection and application

;i;;;ffi.t"" ;;;;;"s policies;.t*i"e judgments and estimates that are

.""r,iri"u[ and prudent; aia oesign, implementation and maintenance of adequate

i"t*r"f financial controls, that wJre operating effectively for ensuring the accuracy

and completeness of tir" *tot*ti"g t""ot-d'' relevant to the preparation and

pr*""i",i"" of the financial statemeit that give a true and fair view and are free

'from 
material misstatement, whether due to fraud or error'

In preparing the financial statements, management is responsible for assessing the

Company,sabititytocontinueasagoingconcern'disclosing,as.applicable'
mattefs related to going clncem and using the going concem basis of accounting

,rJ"r, .unug"ro"rri .ith", intends to liquidate the Company or to cease operations'

or has no realistic altemative but to do so'

Those Board of Directors are also responsible for overseeing the company's

financial rePorting Process'

Auditor's Responsibilify for the Audit of the Financial Statements

ourobjectivesaretoobtainreasonableassuranceaboutwhetherthefinancial
statementsasawholeargfreefrommaterialmisstatement,whetherduetofraudor
error,andtoissueunaodito"sreportthatincludesowopinion'Reasonable
assurance is a high tevei of u"u'io"", but is not a guarantee that an audit

"onio"t.O 
in accordance with SAs will always detect a material misstatement

whenitexists.Misstatementscanarisefromfraudorerrorandareconsidered
*:"t*iaif, individually or in the aggregate, they could reasonably be expected to

influence the economic a.ritio"t ii,ri".t takin on the basis of these financial

statements.



Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"),
as amended, issued by the Central Government of India in terms of sub-section

(11) of section 143 of the Act, we give in the "Arnexure A" a statement on the
matters specified in paragraphs 3 and 4 ofthe Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes ofour
audit.

b) In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss
statement dealt with by this Report are in agreement
account.

and the
with the

cash flow
books of

d) In our opinion there are no observations or comments on the financial
transactions, which may have an adverse effect on the functioning of the
Company.

e) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules,2014.

f) On the basis of the written representations received from the directors as on
31st March,2018 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2018 from being appointed as a
director in terms of Section 164 (2) of the Lct.

g) With respect to the adequacy of the intemal financial controls over financial
reporting of the Company and the operating effectiveness of such controls .

refer to our seoarate Reoort in "Arurexure B".



h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, n our opinion and to the best of our information and according to the
explanations given to us:

The Company does not have any pending litigations which would impact
its financial position.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

for JOSHMSIIAL & ASSOCIATES
CHARTERED

11.

111.

PLACE: CIIANDIGARH
DATE: o9 /o9 ,}zote

M.NO.097336
FRN:016437N
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ttAnnexure Att to the Independent Auditorst Report

Referred to in paragraph I under the heading 'Report on Other Legal &
Regulatory Requirement' of our report of even date to the financial statements of
the Company for the year ended March 31,2018:

1. (a) In our opinion and according to the information & explanation given to
us during the course of audit, the company has maintained proper records
showing fulI particulars including quantitative details and situation of fixed
assets.

(b) In our opinion and according to the information & explanation given to
us during the course of audit, fixed assets have been physically verified by
the management at reasonable intervals having regard to the size of the
company and the nature of its assets and no material discrepancies were
noticed on such verification.

(c) ) In terms of the information & explanation sought by us & given by
the company and the books and records examined by us in the normal course

of audit and to the best of our knowledge and belief, we state that the title
deeds of immovable properties are held in the name of the company.

In our opinion and according to the information & explanation given to us

during the course ofaudit, the inventory have been physically verified by the

management during the year, which in our opinion is considered reasonable

and adequate in relation to the size of the company and the nature of its
business. The discrepancies noticed on physical verification of inventories,

wherever material, have been properly dealt with in the books of accounts.

In our opinion and according to the information & explanation given to us

during the course of audit, the company has not granted any loans, secured

or unsecured tolfrom companies, firms or other parties covered in the
register maintained under section 189 ofthe Act. Therefore, clauses (a), (b)

& (c) of (iii) the Companies (Auditor's Report) Ordet 2017 axe not

applicable to the Company.

2.

J.



5.

6.

7.

In our opinion and according to the information & explanation given to us

during the course of audit, the company has not granted any loans,

investment, guaxantees and security. Therefore, clause (iv) of the Companies

(Auditor's Report) Order, 2017 are not applicable to the Company.

In our opinion and according to the information & explanation given to us

during the cowse of audit The Company has not accepted any deposits from

the public covered under sectibn 73 to76 or any other relevant provisions of
the Companies Act" 2013.

As informed to us, the Central Govemment has not prescribed maintenance

of cost records under sub-section (l) of Section 148 of the Act, in respect of
the activities carried on by the Company.

(a) According to the records of the company and information and

explanations given to us, the Company has generally been regular in
depositing undisputed statutory dues, including Provident Fund employees

state insurance (ESI), Investor Education and Protection Fund, Income-tax,

Tax deducted at sources, Tax collected at source, Professional Tax, Sales

Tax, value added tax (VAT), Wealth Tax, Service Tax, Custom Duty,

Excise Duty, Cess and other material statutory dues applicable to it, with the

appropriate authorities. There are no outstanding statutory dues for more

than six months as on 31 March, 2018.

ft) According to the information and explanations given to us, there were no

undisputed amounts payable in respect of Income-tax, Wealth Tax, Custom

Duty, Excise Duty, sales tax, VAT, Cess and other material statutory dues in

arrears /were outstanding as at 31 March, 2018.

Based on our audit procedures and on the information and explanations

given by the management, we are of the opinion that the company has not

defaulted ip repayment of loans or bonowings to Banks. The company does

not have any borrowings by way ofdebentures.

8.



9. In our opinion and according to the information & explanation given to us

during the course of audit, the company did not raise any money by way of

initial public offer or further public offer (including debt instruments) and

term loans during the Year.

10.In our opinion and according to the information & explanation given to us

during the course ofaudit, no fraud on the company or by the company, by

its officers or employees has been noticed or reported'

1 1. As per the information & explanation given to us managerial remuneration

has been paid or provided in accordance with the requisite approvals

mandated by the provisions of section 197 read with schedule v of

Companies Act,2013'

12.In our opinion and according to the information & explanation given to us

during tlie course of audit, the company is not a Nidhi company. Therefore,

clause (xii) of the Companies (Auditor's Report) Otdet, 2017 are not

applicable to the ComPanY.

13.In terms of the information and explanations sought by us and given by the

company and the books and records examined by us in the normal course of

audit and to the best of our knowledge and belief, we state that transactions

with the related parties are in compliance with sections L77 & 188 of the Act

where applicable and the details of such transactions have been disclosed rn

the financial statements as required by the applicable accounting standards.

14.In terms of the information and explanations sought by us and given by the

company and the books and records examined by us in the normal course of

audit and to the best of our knowledge and belief, we state that the company

has not made any preferential allotment or private placements of shares or

fully or partly convertible debentures during the year'



15.In terms of the information and explanations sought by us and given by the

company and the books and records examined by us in the normal cowse of
audit and to the best of our knowledge and belief, we state that the company

has not entered into non-cash transaction with the directors or persons

connected with them.

l6.In our opinion and according to the information & explanation given to us

during the course of audit, the company is not required to be registered

under section 45-IA of the Reserve Bank of India Act.l934

foTJOSHI VISIIAL & ASSOCIATES
CHARTEREDACCO

PLACE: CIIANDIGARH
DATE: or.tlolllorK

M.NO. z 097336
FRN:016437N



*ANNEXI]RE. B" TO TIIE INDEPENDENT AUDITOR'S REPORT

rWN O.q.TN ON TI{E STANDALONE FINANCIAL STATEMENTS

sIO;'rcAL PHARMACEUTICALS PRIVATE LIMITED

ReportonthelnternalFinancialControlsunderClause(i)ofSub-section3of
Section 143 of the Companies Act, 2013 ("the Act")

Wehaveauditedtheinternalfinancialcontrolsoverfinancialreportingo|('the
i";;;;;;f 3Fil;."h, 2018 in conjunction with our audit of the standalone

i-*"iui rtut"-ents of the Company for the year ended on that date'

OF
OF

The Company's management is responsible fo-r.establishing and maintaining

intemalfinancial"o''t'or'.Theseresponsibilitiesincludethedesign,-irrp^r.r"."*tl"n 
and maintenance of adequate intemal financial controls that were

"pir"G"if""tively 
for ensuring the orderly and effrcient conduct of its business'

inoluding adherence to compariy,s policiei, the safeguarding of its assets, the

prevention and detection oia""Ot *i ""ot" 
the accuracy and completeness of the

il;;;i"g;;";;;, ;i the timely preparation of reliable financial information, as

required under the Companies Act, 2013'

Auditors' ResPonsibiliw

Our responsibility is to express an opinion on the Company's intemal financial

controls over financial t"fot'i"g basei on our audit' We conducted our audit in

;;;.d-;" ,ritn m" Guidince frot. otr Audit of Internal Financial Controls over

ri"*.i"rReporting(the"GuidanceNote,,)andthestandardsonAuditing,issued'tv 
rc-ei*Ji".-.-oio be prescribed under.section 143(10) of the companies Act,

2013, to the extent appiiiuUt" to an audit of intemal financial controls' both

"ppifLUf. 
to an audii 

-oi t te.rrat Financial Controls and, both issued by the

InstituteofCharteredAccountantsoflndia.ThoseStandardsandtheGuidance
Note require that we comply with ethical requi.reltents and plan and perform the

audit to obtain reasonabli assurance about whether adequate i"t*d .fin:ncial
controls over finanoial reporting was established and maintained and if such

;;;i; operated effectiveiy in alf material respects. Our audit involves perforrning

;;;;;;;rffi;"t" u,raiiiuia"n"" about the adequacy of the intemal financial

controls systPm over nnancial reporting- and their operating effectiveness' Ow
' u.rdit ol intemat financial controls over financial reporting included obtaining an

..rrraortuo6ng of internaifrnancial controls over financial reporting, assessing the



risk that a matefial weakness exists, and testing and evaluating the design and
operating effectiveness of intemal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud
or error. We believe that the audit evidence I/we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company's intemal
financial controls system over financial reporting.

Meanine of Intemal Financial Controls over Financial Reportins

A company's intemal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of frnancial
reporting and the preparation of financial statements for extemal purposes in
accordance with generally accepted accounting principles. A company's intemal
financial. control over financial reporting includes those policies and procedures
thal:

(l)pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the
company;

(2)provide reasonable assurance that transactions are recorded as necessary to
permit preparation of hnancial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of
management and directors of the company; and

(3)Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Intemal Financial Controls Over Financial Renorting

Because of the inherent limitations of intemal hnancial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fiaud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls ever
financial reporting to future periods are subject to the risk that the intemal financial
control over financial reporting may become inadequate because of changes in

. conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

'F( 
,

l\*"
\",\



Opinion

In our opiniorl the Company has, in all material respects, an adequate internal
financial controls system over furancial reporting and such intemal financial
controls over financial reporting were operating effectively as at 3l'tMarch, 2018.

for JOSHI VISHAL & ASSOCIATES
CHARTEREDA

PLACE: CHANDIGARH
DATE: o\loqlzote

M.NO.097336
FRN:016437N
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BIODEAL PHARMACEUTICALS PVT. LTD.

BALANCE SHEET AS AT 31ST MARCH.2018

PARTICULERS NOTE
NO.

AS AT 31ST
MARCII2OlS

AS AT 31ST
MARCH2Ol7

EOUITY AND LIABILITIES

SIIAREHOLDERS'S FUNDS
SHARE CAPITAL
RESER\'ES AND SURPLUS

NON-CURRENT LIABILITIES
LONG-TERM BORROWINGS

CURRENT LIABILITTES
SHORT TERM BORROWINGS

TRADEPAYABLES
OTHER CURRENT LIABILITIES

TOTAL

ASSETS

NON- CURRENT ASSETS

FIXED ASSETS

TANGIBLE ASSPTS

I INTENGIBLEASSET

I 
N oN - C URRENT IN\,'ESTMENT

loppenne,o rAx ASSET G[ET)

ICURRENT ASSNTS

IINVENTORIES
I TRADE RECEIVABLES

I casg eNo cASH EQUIVALENTS
I suoRr rsrut LoANS AND ADVANcES

I ormRCURRENrS ASSETS

ITOTAL

I
2

3

+

6

7

8

10

11

t2
I-'

t4

250000000

11019833

1274s3903

79843686
79806664
256',78145

250000000
(3298342)

t08799266

68877804
38016478

t4056539

573802231 476451744

310753696
12821151

s0000

36776196

t042ss028
84275620
3007564

21390269
' 472707

266093260

10198175

50000

4.1741759

73776700

54596'782

73597s6
22345749

289564

573802231 476451744

AUDITORS REPORT
As per our seperate report of

PLACE: CHANDIGARH
DATE : ottloqlzolS
MRN:097336
FRN:016437N

& ASSOCIATES6 \
UNTANTS \9^" 1*" l/"'-*'-

DTRECTOR
GT]NJANKUMAR

DIN:05203788

SUBOBHPRASAD SINGH
DIN:07148323

l-,1

even date annexed.



BIODEAL PHARMACEUTICALS PVT. LTD.
STATEMENT OF PROFIT AND LOSS AS ON 31ST MARCH.2Ol8

PARTICULERS NOTE
NO.

AS AT 31ST
MARCH 2018

AS AT 31ST
MARCH 2017

INCOME

REVENUE FROM OPERATIONS
OTHERINCOME

TOTALREVENUE

EXPENSES:
COST OF MATERIALS CONSUMED

CHANGE IN INVENTORIES OF FIMSHED GOODS

STOCK-IN-PROCESS AND STOCK IN TRADE
EMPLO\GE BENEFITS EXPENSE
FINANCE COSTS
DEPRECIATION AND AMORTISATION EXPENSES
OTHEREXPENSES

TOTALEXPENSES

PROFIT/(LOSS) BEFORE TAX

TAX EXPENSES:
CURRENTTAX
DEFERRED TAX

PROFTT(LOSS)F OR THE PERTOD

:EARNING PER EQUITY SIIARE:-
BASIC
DILUTED

15

16

17

18

l9
20

21

22

348563080
1304s34

292468363
3t372t9

3498676t4 29s60ss82

r52044493

(1975644)

76000483
19889729

24107208
60s 17605

129742203

2888772

67936755

t8775789
t82203t2
44036497

330583876 281600329

19283739

0

496s563

14005253

4332827

14318175 9672426

0.57
0.57

0.39

0.39

AUDITORS REPORT
As per our seperate report of
even date annexed.

& ASSOCIATES
UNTANTS G*{.-[;,.- ,

DIRECTOR
GTINJANKUMAR

DIN: 05203788

DIRECTOR
SUBOBH PRASAD SINGH

DIN:07148323

PLACE: CHANDIGARH
DArE : oqloqlzotg
MRN:097336
FRN: 016437N



BIODEAL PIIARMACEUTICALS PVT. LTD.
CASI{ FLOW STATEMENT

CASH FLOW FROM OPERATING ACTIVITBS As at 31st March' 2018 As at 31st March. 2017

Net Profit Before Tax
Adjustments for:

Depreciation
Interest & Finance Charges

Dividend Income

Operating Profit before Working Capital Changes

Adjustments for:
Decrease/(Increase) in Preliminery Expenses

Decrease/(Increase) in Receivables

Decrease/fincrease) in Inventories

Increase/(Decrease) in Payables

Cash generated from operations
Income Tax Adjustment

Interest On Income Tax Refund

Net Cash flow from Operating activities

B CASH FLOW FROM II{Vf,STING ACTT!'ITIES
Purchase of Fixed Assets

Sale ofFixed Assets

Net Cash used in Investing activities

C CASH FLOW FROM FINANCING ACTI\ATMS
Increase/(Decrease) in Capital

Increase/(Decrease) in Share Application Money

Proceeds from Long term Borrowings

Interest oaid

24107208
19889729

0

0

(28906s02)

(30478328)

64377675

(71390621)

0

0

0

18654637

(1e889729)

19283739

43996938

63280676

499284s

68273521

0

0

68273521

Q139062r)

18203468

18775789

0

0

(10896876)

(3s73893)

16598159

(37884s87)

680000

0

0

5743184
(1871s789)

14005253

36979258

50984511

2127390
53111900

0

0

53111900

(37204s87)

Net Cash used in activities (123s092 13032605)

Net cash & Cash

Opening Balance

Balance at close

Cash & Cash Equivalents

Cash in Hand

Cash at Bar*
Cash & Cash equivalents as stated

AUDITORSREPORT
As per our seperate report of
even date annexed.

FOR JOSHI \ISHAL & ASSOCIATES

CCOT]NTANTS

@*'^1".^fz*..--, J',,

(43s2192

7359756
3007564

As on 31/03/2018

414206

2593358

3007564

2874708

4485048

7359756

As on 31103/2017

822616

6537140

73s9756

DIRECTOR
SUBOBH PRASAD SINGH

DIN: 07148323

DIRECTOR
GLINJANKUMAR

DIN: 05203788

zot&

MRN:097336
FRN:0i6437N

DATE .:

PLACE: GARH



BIODEAL PHARMACEUTICALS PVT. LTD.

ARTICULARS AS AT 31ST

MARCH 2018

AS AT 31ST

MARCH 2017

AUTHORISED S]IARE CPITAL
2s000000 EQUITY SHARES OF RS 10/- EACH

TOTAL

ISSUED SUBSCRIBED AND PAID IJP

2s000000 (PREvrous YEAR 2s000000) EQUITY
SHARES OF RS. iO/. EACH FTILLY PAID UP

TOTAL

250000000 250000000

250000000 250000000

250000000 250000000

2s0000000 250000000

1A. RECONCILIATION OF THE SHARXS OUTSTANDING AT THE BEGINNING

AND AT THE END OF THE REPORTING PERIOD

PARTICULARS AS AT 31ST

MARCH 2OI8

AS AT 31ST

MARCH 2017

EOUITY SHARTS
AT THE BEGINNING OF T}IE YEAR
ADDiSHARES ISSUED DURING

THEYEAR.
BALANCE AS AT THE EI\D OF YEAR

NAME OF SHAREHOLDER

ANURAGKUMAR

NO.
OFSHARES

25000000

0

AMOUNT NO.
OF SHARTS

250000000 25000000

00

AMOUNT

250000000
0

25000000 250000000

18. DETAILS OF SHARES HELD BY THE SHAREHOLDERS HOLDING MOR.E THAN 5%

OF THE AGGR.EGATE SHARES IN TIIE COMPAIIY

25000000 250000000

NO. OF
SIIARES

2499r700

v,
HOLDING

99.97

NO. OF
SHARES

24991700

"/o

HOLDING
99.97

lC. RIGHTS, PREFERENCES AND RESTRICTIONS ATTACHED TO SIIARES

EQTNTY S}IARES:- THE COMPANY HAS ONE CLASS OF EQUITY SHARES HAVING PAR VALUE

OF RS. IO PER SHARE. EACH STIAREHOLDER IS ELIGIBLE FOR VOTE AS PER TIIEIR SHAREHOLDING.

G!, d^^U'"*--\
'DIREcroR

GUNJANKUMAR
DIN: 05203788

SIIBOBHPRASAD SINGH
DIN: 07148323



BIODEAL PHARMACEUTICALS PvT. LTD.

PARTICULARS AS AT 31ST

MARCH 2018

AS AT 31ST

MARCH 2017

GENERAL RESER\'E

AS PER LAST BALANCE SHEET

ADD/LESS:- DEFFERED TAX
LIABILITY/ASSET

ADDT TRANSFERRED FROM PROFIT

AND LOSS ACCOLINT

PROFIT AND LOSS ACCOUNT

AS PER LAST BALANCE STIEET

ADD:- PROFIT (LOSS)FOR THE YEAR

LESST APPROPRIATIONS
TRANSFERRED TO GENERAL

RESERVE

TOTAL

Q298342)

0

r431817 s

(12970768)

0

9672426

Qze83a)

0

9672426

9672426

s67t426

(3298342)

SUBOBHPRASAD SINGH
DIN: 07148323

11019833

0

143t8175
1431817 s

1431817s

11019833

@*\.**-.--1
DIRECTOR

GI]NJANKT]MAR
DIN: 05203788



BIODEAL PHARMACEUTICALS PVT. LTD.

PARTICULARS AS AT 31ST

MARCH 2018

AS AT 31ST

MARCH 2OI7

SECTJRED

AXIS BANK BUS LOAN
AXIS BANK ECO LOAN
AXIS BANK ERTIGA LOAN
AXIS BANK VERNA LOAN
AXIS BANK ERTIGA 2 LOAN
AXIS BANK BOLERO LOAN
AXIS BANK COMPASS LOAN
DAIMLER FINANCIAL SERVICES

CANARA BANK TERM LOAN

UNSECURED LOANS

TOTAL

4. SIIORT TERM BORROWINGS

NON
CTJRRENT

407674

9i09s
23s899

362895

349016

365027

1494627

3374115
49623555

CTJRRENT

289188

65136
t58242
183204

150561

115391

324456

625885

7850000

NON
CTJRRENT

696862

156231

394141

546099

499577

480418

0
0

178607s0

CT]RRENT

259930

58555

142534

165592

136561

104712
0

0

3750000

56303903 9762063 20634078 4617884

7l150000 88165188

71150000 88165188

127453903 46178849762063 108799266

PARTICULARS AS AT 31ST

MARCH 2018

AS AT 31ST

MARCH 2017

SECURED
CANARA BANK -CASH CREDIT A/C

TOTAL

79843686 68877804

79843686 68877804

( WORKING CAPITAI LOAN FROM BANK IS SECURED BY IIYPOTTIECATION OF STOCK OF RAW MATERIAL,

STOCK IN PROCESS, FINISH COODS AND RECEIVABLE) T\ I I
9-o^-r4".\ar*.--r tt I

r . .?Li'-q|,,DREcroR \PlREq[oR
GUNJAN KUMAR SI.JBOBH PRASAD SINGH

DIN:05203788 DIN:07148323



BIODEAL PHARMACEUTICALS PYT. LTD.

PARTICULARS
AS AT 3IST

MARCH 2017

38016478
OTHERS(CREDITORS EXCLUDING FIXED ASSETS)

TOTAL

6. OTHER CURRENT LIABILITIES

79806664 38016478

PARTICULARS
AS AT 3IST

MARCH 2OI8

AS AT 31ST

MAR.CH 2017

CT'RRENT MATURITIES OF LONG TERM DEBT (REFER NOTE 3)

ADVANCES FROM CUSTOMERS

OTTIERS PAYABLES

TOTAL

9762063

77 53779

8162303

4617884

2292914

7145741

25678145 14056s39

@,,'.{*,tz--,-1
DIRECTOR

GUNJANKUMAR
DIN: 05203788

*.#*.
SUBOBHPRASAD SINGH

DIN:07148323



"--t'
,A

"fl
!,7

''
-z

7a'-

aa

r\(,r\\
u.l - O \

qBqq?? "\;Y'-" \

a\

J

---!
tt=-
= -- -.a<i-a'-_: -

a:a
==
a

2:
'11

=

p?
o: xJ
YiJ5Z
g=

'|2

^ a a\-"EuzE&*=.
AE€sE,3n-eE"-

1\ I

A\z

\9\
to\

iS\

o,

a2

ol
LJ

o.

ta

t\,

ol\
o\!
\'--I
\el

-3.\

l\o
\$

'cA\
\6\

z

Ot\

\--

\€\
\r4

a .-'-\s \9/
tzt=?A'
724 >-
33* F
A"FE 1

)
@-

tur

\a!
\a

\5\
\@
\5

l\O\
\'\r \
\cPl

J\

\s\\\OI

7
q

"r l-,?S.
,aF au.zff
;9-o

-/

\v

\P
\!

3\
\e\
\o-\\

\a\ 'i{?g--\q

\"g'sE

\s\a'

o.lta\\\al\\0 \

\o\



BIODEAL PHARMACEUTICALS PVT. LTD.

AS AT 31ST

MARCH 2018
AS AT 31ST

MARCH 2017

INVESTMENT IN SHIVALIK SOLID WASTE MANAGEMENT LTD.

9. DEFERRED TAX ASSET (NET)

50000 s0000

PARTICULARS AS AT 31ST

MARCII 2018
AS AT 3IST

MARCH 2017

DEFERRED TAX ASSET
RELATED TO LOSSES

TOTAL

10. INVENTORIES

36776196 4174t759

36776196 41741759

PARTICULARS AS AT 31ST

MARCH 2OI8
AS AT 31ST

MARCH 2017

RAW MATERIAL
PACKING MATERIAL
CONSUMABLE STORE
FINISTIED GOODS

TOTAL

11. TRADE RECEryABLES
LNSECT]RED AND CONSIDERED GOOD

39229ss0

50663394

9s99956

4762128

27629216

34783074

8577926

2786484

104255028 7377 6700

PARTICULARS AS AT 31ST

MARCH 2018
AS AT 3IST

MARCH 2OI7

OVER SIX MONTHS
OT}IERS

TOTAL

17466t1
82529009

95206

54501576

84275620

GUNJANKUMAR
DIN: 05203788

54596782

DIRECTOR
SUBOBHPRASAD SINGH

DIN:07148323



BIODEAL PHARMACEUTICAI.S PVT. LTD.

12. CASH AND CASH EOUIVALENTS

PARTICULARS AS AT 31ST

MARCH 2018

AS AT 31ST

MARCH 2017

BALANCE WITH BANKS
CASH IN }IAND

TOTAL

13. SHORT TERM LOANS AI{D ADVANCES

25933s8

414206

6537140

822616

3007564 7359756

PARTICULARS AS AT 3IST
MARCH 2018

AS AT 31ST

MARCH 2017

BALANCE WITH CUSTOMS, EXCISE ,TDS,SALES TAX ETC.

OTHERS ( ADVANCES TO ST'PPLIERS)

STAFF ADVANCE
PREPAID EXPENSES

TOTAL

14. OTHER CURRENT ASSETS

16289030

4414152

9555

677 532

7231280

13555309'

738940

820220

2t390269 22345749

PARTICULARS AS AT 31ST

MARCH 2OI8

AS AT 31ST

MARCH 2017

SEC{-,'RITIES

TOTAL

472707 289564

289564472707

@,,i"".u.,-,^.,
' nlnoctoR

GTJNJANKIJMAR
DIN: 05203788

tlalLlt
<""7n

DIRECTOR
SIIBOBH PRASAD SINGH

DIN: 07148323
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BIODEAL PIIARMACEUTICAIS PvT. LTD.

15. REVEIruE F'ROM OPERATIONS

PARTICULARS AS AT 31ST
MARCII,2018

AS AT 3IST
MARCH,20I7

SALE OF PRODUCTS
JOB WORK

TOTAL

16. OTIIER INCOME

283172128
6s3909s2

193287757

99180606

348563080 292468363

PARTICULARS AS AT 31ST
MARCH, 2018

AS AT 3IST
MARCrr,2o17

OTHER INCOME

TOTAL

1304534 3137219

@';*u*."--t
DIRECTOR

GIINJANKUMAR
DIN: 05203788

3137219

SUBOBH PRASAD SINGH
DIN : 07148323

J9
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BIODEAL PIIARMACEUTICAI,S PVT. LTD.

17. COST OF MATERIAL CONSUMED

PARTICULARS
A.S AT 31ST
MARCIT, 2018

AS AT 31ST
MARCH,2Ol7

RAW MATERIAL CONSUMED
CONSUMABLE STORE

PACKING MAT]ERIAL

TOTAL

57230453
10939817

83874224

43427259
7866135

78448809

1s2044493

18. CIIANGES IN IIWENTORIES OF FIMSIIED GOODS. STOCK-IN-PROCESS AIID
STOCK-IN-TRADE

129742203

PARTICIJLARS
AS AT 31ST
MARCIr,2018

AS AT 31ST
MARCH,2017

IITVENTORIES (AT CLOSE)
FINISI]ED GOODS/STOCK IN TRADE

IIWENTORTES (AT COMMENCEMENT)
FINISHED GOODS/STOCK IN TRADE

TOTAL

19. EMPLOYEE BENEFITS EXPENSES

4762128

2786484

2786484

s67 5256

(r975644\ 2888772

PARTICULARS
AS AT .31ST

MARCH, 2018
AS AT 31ST
MARCH,2017

SAIARIES ,WAGES AND BONUS
CONTRIBUTIONS TO PROYIDENT AND OTHER FUNDS

STAI'F WELFARE EXPENSES

TOTAL

70057488
3218422

2724573

62t53107
2723553

3060095

76000483

LOn.-- : l ,\:t*'1q^atl
DIRECTOR

GIINJANKUMAR
DIN: 05203788

SUBOBH PRASAD SINGH
DIN : 07148323

uv4
IREC?OR

679367 s5



BIODEAL PHARMACEUTICAI-S PyT. LTD.

AS AT 31ST
MARCII, 2018

AS AT 31ST
MARCH,2017

INTEREST EXPENSES (BANK CHARGES)
INTEREST ON UNSECURED LOAN

TOTAL

21. DEPRECIATION AI\D AMORTISATION EXPENSES

1499937 s
4890354

8992678
97831 1 I

18775789

PARTICULARS
AS AT 31ST
MARCH,2018

AS AT 31ST
MARCH,2017

DEPRECIATION ON FDGD ASSETS

AMORTISATION OF PRELIMINERY EXPENSES

TOTAL

241,07208

0

18203468
16844

24107208 18220312

@i"",.,rr.*.--=,
DIRECTOR

GUNJANKUMAR
DIN: 05203788

w
DIRTCtrOR

SUBOBH PRASAD SINGH
. DIN: 07148323



22. OTI{ER EXPENSES

PARTICULARS AS AT 31ST
MARCE,2018

AS AT 3TST
MARCII,20l7

ADVERTISMENT
AUDITOR'S REMUNERATION
CLEANING & SANITATION
CLEARING AND FORWADING
CONSULTANCY EXPENSES
FESTIVAL EXPENSES
ELECTRICITY & WATER CHARGES
FEES & TAXES
FREIGHTINWARD
FREIGHTOUTWARD
GENSET EXPENSES
INSURANCE
INTERNET EXPENSES
MEMBERSHIP & ST-IBSCRIPTION
OFFICE EXPENSES
POSTAGE & TELEGRAM
PRINTING & STATIONARY
RENT
REST HOUSE EXPENSES
REPAIRS & MAINTENANCE
-MACHINERY
. OTHER

REBATE & DISCOTINT
BUSINESS PROMOTION
SECURITY EXPENSES
PRODUCTION INCENTIVE
SALES COMMISSION
TELEPHONES

TESTING EXPENSES
TRAVELLING & CON\TYANCE.DIRECTOR,S
TRAVELLING & CONYEYANCE-OTI{ERS
VEHICLE REPAIR & MAINTENANCE
NET (GAIN)/LOSS ON FOREIGN CURRENCY TRANSACTION

TOTAL

22444
135850

368019
3688815

172500
324098

1r6s1128
2254696
3447996
682674

10336636
r065849
J)6JJ)

34660
642932
219484

1292486
294000
513 196

269r167
731058

r272s80
2038400
r300937
3258049

236569
96881

69366s0
1258586
1461021
1680972

48917

5000
80150

t25189
t87 5567
391575
405610

13413601

3967 5s
853594
778739

89sl132
7 t682s
425382

s71s0

98646
99769

3 81015

0
449104

2126015
s66241

0

13t7025
1332912
2529456

55290
144412

2567300

t293431
t1507 40
t648238
(te9364)

G*"ir"" k^*-r
DIRECTOR

GUNJANKUMAR
DIN: 05203788

60s1760s 44036497

-

12il,
DIRTET.OR

SUBOBH PRASAD SINGH
DIN:07148323



BIODEAL PIIARMACEUTICALS P\/T LTD
'TLLAGE 

sArNr MAJRA, NALAGd&r_RopAn noir, 
"lisr" nor,LAGARrI,DISTT. SOLA\ HIMACIIAL PRADESH

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
I) SIGNIFICANT ACCOUNTTNG pOLICIES: _

I Basis of preparation ofFinancial Statements:-

The company maintains its a,

*rb*rit*fu1[*#""i:#,i.t,*;i'*fi;l""i:;H,"#'n::H:TJ#:;;lt
;:i:':'Jfi:n*?:,TilH"T:nT:?[Ji;:1?ffy.H"Xf;l"requiresthatthemanagemenrortheoompany

:#;T:;"t"*"o ana riabiiities and the discrosures rerati;'"l"ni::iffil|,,."jf;r,n"J#:1,,ffi,:*:ij

2 Fixed Assets:-

Fixed Assets are stated at cost
acquisition and insta'*;;;#,:Ti::ff*t:l"t;0,1,".::t"" and impairment losses if any. Au cost retated to the
Bonowing costs that are aflribl

*iJ:::*:il;:::,TT1il,fi?;i:,tff,:":ff',lT;:":::*ffH.:*:x?,,,:iff:fiff;:iJ'*,::l;"Xr,:l

DepreciatioD:_

iy#:';Tl:":il:ftT::;"taH*,:fi5,flr method basis in accordance wfth & in the manner as

Inyentories:-

fJ;il:J::"ffi:f:xJ:Jffi:o;ff:tJ#";lrearisabre varue. work rn progress is varued at cost as per the

.Revenue Recognition:_

l:f'T':'TT#rf"tfdi"*"':;1*" oractivitv when consideration can be reasonabry measured and rhere

" il?":T#il"'?:il::::f::'#ff"T'"* when the substantiai risks and rewards orownership are transrered to the
b, Other income is accounted for on accrual basis as and when the right to receive adses.

Research atrd Dev€lopmeoll

Revenue expenditure incurred on
,t,s in",,''"i o*ing ;;;;#lTi.il:'"f'?""#:1ilTH:iili:xnff*T,* Til#r,Tiil1fifi ilJfi::expenditure on manpower amounring tro Rs. ,n.nn i""rlri 

"ro""iii#on materiats Rs. 11.69 Lacs.
Itrvestuetrts:-

.i Investmenb are classified as [,ong Term and Currenl Investments.r Long lerm Inyestments are carried at Cost. provision for Diminutiol

,,,. l-."::,t:* " 'n"0" 
to ,""ognl"" a i""line other than oftemporary nu*".'' 

tt any in the value of each long term

"t ;ff:lr1ffif;Lt;re stated at lower of cost or fair varue and L" Io*L or 
"ort 

o, air value and resurtant decline,
iv Dividend income is recognized when the right to rcceive payment is established.

ffi
@+L""'--l Jn*
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11

Retirement Benefitsr

The companyrs contribution to defined contribution plans is charges to Profit & l,oss Account as incurred. Defined
Contribution Plan is provided on the basis ofvaluation as at Balance Sheet date based on an aotuarial valuation.

Taxes on Income:

Ta\ expenses comprises of current and defered income ta\, fringe bengfit tax and wealtl tax. Current income tfi
and fringc benefits tax is measuad at the amount axpected to be paid to the tax authorities in accordance with the
Indian Income Tax Act. Deferred income taxes reflccts the impact of cunent year timing differences between
taxable income and accounting income for the year and reversal oftiming differences ofearlier years.

Deferred tax is measured based on t]1e tax rates and tlle tax laws enacted or substantively enacted at the baialce
sheet date. Deferred tax assets are recognized only to the extent that there is reasonable certainty that sufficient
further taxable income will be available against which such deferred tax assets can be realized. Ifthe company has
carry forward of unabsorbed depreciation and tax losses, defened tax, assets are recognizad only ifthere is virtual
c€rtainty that such defened tax assets can be realized against further taxable profits. Unrecognized deferred tax
assets of earlier yeals are re-assessed and recognized to the extent that it has b€come rcasonably certain that further
taxable income will be available against which such defened tax assets can be realized.

Miscellaneous Expenditure:-
Prcliminary Expenses are w tten offequally over a pedod often years.

Impairment of Assetsl

At each balanca sheet date, the carrying amounts of fixed assets arc reviewed by the managoment to dctermine
whether there is any indication that those assets suffered an impairment loss, If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of impairment loss (rccoverable amount
is the higher ofan assets net selling p ce or value in use). In assessing the value in use, the estimated futule cash
flows expected lrom the continuing use ofthe assets and from its disposal are discounted to their present value using
a pr€ discounted rate that reflects the currgnt markct assessment of time value of money and risks specific to the
asset.

Reversal of impairment loss is recognized immediately as income in the profit and Loss account.

Provisions, Contingent Liabilities and Contingent Assets
A provision is recognized when aa enterprise has

1 A prcsent obligation as a result ofpast events.
2 It is probable that an outflow of resowces will be required to settle the obligation.
3 In respect ofwhich a reliable estimate can be made,

Provisions are determined based on the best estimates required to fulfill the obligation on the balance sheet date,
Prcvisions are reviewed at each balance sheet dat€ arld adiusted to rcflect the curlent best estimates.

13 Earnings per Share

Basic eamings per share are calculated by dividing the net prcfit or loss for the period attributable to equity
shareholders (after deducting preference dividend & taxes) by the weighted average number of equity shares.
outstanding during the year. Equity shares that arc partly paid up are treated as a fraction of an equity share to the
extent they entitled to participate in dividends. The weighted average numbrlrs of equity shares outstanding du ng
the year are adjusted for events such as bonus issue, bonus element in a dght issue to the existing shareholders, share
split and consolidation of sHares.

For the purpose of calculating diluted EPS, the net profit or loss attdbutable to equity share holders and weighted
average number of equity shares outstanding during the period are adjusted for the effects of all dilutive potential
equity shares.

t2

\*.,t"**- $'"



atrd Cash equiYaletrts

Cash and cash equivalent in the balance sheet comprises cash at bank, cash in hand & shof term investments

Foreigr Exchalge Transactions

Foreign Exchange Transactions are recorded at tlle exchange rate prevailing on the datc oftransaction. All exchange
differences in respect offoreign currency tansactions are dealt with in the Profit & l,oss Account.

@^i...u**..--r &*



a. Weighted average number ofshar€s
b. Net profit(loss) avaitable foi.quity- SIfi 14318175

c. Basic & Diluted Earning per Share

NOTES TO ACCOUNTS

Land ofthe company is yet to be entered in Revenue Records ofthe Himachal state Revenue Authorities.

The balances ofadvances, debtors & creditors are subject to confirmation.

In the opinion of the Management, the current assets, loans and advances, if realized in the ordinary course ofbusiness, have a realizable value which is at least €qual to the value at which these are stated in the accounts,

The amount of service Tax payable was paid before the due date of filing of Service Tax Retum for the year.

ContingentLiability: NIL

The liability in respeat of sales Tax and Incorne Tax has been accounted for on the basis of respective returns filedwith the relevant authorities. Additional Demand, if any, is accounted for in the year in which the assessment iscompleted.

AUDITORS REMANERATION

Audit Fee

Earning Per Share

Current Yeax Previous year

Rs (in Lacs) Rs (in Lacs)
t.36/- .80/-

Related Party Disclosure

Disclosure as required by the Accounting Standard lg: Related party Disclosures issued by the
Related parties

I Ke! Mqnqeement personnel

Sh. Gunjan Kumar
Sh. Subodh Singh prasad

2 Associated Companies. Firms and Relatives
Sh. Chandrakant P. patel
Sh. Deepak Bhai P. patel

Sh. Popet Bhai N. patel

Devang Pharma Pvt. Ltd
D€va.ng Paper Mills prt. Ltd
Marshal Leasing & Finance Co.
Laboster Overseas
Atlantas Worldwide pvt. Ltd.

@,,"1f U-",..n1 4rl



toDirector"anJEEliFel,atives-

E3lsglgry!4lE''aEEiF"r"rtoil

Sales to associate-

of Services f.om;GAIG;t"s, FG;
of Services to 

^r""t#l;_fi"r, Fl"*

72

l3

Deferred Tax Liability:

o.,^^1"0"*o._O*liabiiityason3l.03.18amountingtoRs. 4s
;JH::ff *,?;**nn::t;*::,;1,;#,i,,.;-;*#ffi y*:,";:H,J[]:;T;

The^debit and credit balance in the ac.^,,nr" ^. n^L-
confirmation and re";il;." 'he accounts of Debtors ald Suppliers are subject to their respective

In the.opinion of the Board of D.
stated in the baranc" 'n""in|"",u:jiTl:htffffi:#:::i;ffifj advances are having rhe varue as

Impairment of Assets
As per AS-28 lrnpairment ofAssefs issrert hw r,.r^r .L-
as on r t_.03.20r 8. rvq srch inoi"atis^lt'^1011 

,lf 
' T: ranagemenr

A sse, is ress then *" ",o,;;;; ;l nm l*j *"f;d$*h# :i:":T",,ffi "#;: :T

between carying amount ofFixed Assets

.d. Deprec iati onzs-lffii
ursaitowed u/s 43I!

riming DinereniiGEl
Deferred Tax Lirhit;r-'

@"1*ro-'^--'., $tv



The figures

Place: Chatrdigarh.
Date: Oq loq lzo,8

ped / rearranged ri,herever necessary to make

For Joshi Vishal
Chartered

M.No.: 097336
FRN : 016437N
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