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To the Members of
Biodeal Pharmaceuticals Privaie Limited

Report on the Finuncial Statements

We hove audited the accompanving finanmal siaternents of Biodeal Pharmacenticnls Private
Limited (“the Company”) which comprise the Halance Sheet ns at March 31, 2006, the
Statement af Prafic and [oss, Cash Flow Staternent for the vear then ended, and & summary of
stemfcant acoounting policies and other explanstory infosmation,

Manapement’s Responsibility for the Financial Siafenients

The Company’s Board of Divectors 15 responsible for the matters stated in Section 1345} of the
Companics Act, 2013 (Tthe Act”} with respeet to the preparation of these Onoancial statements
that sive g true snd fair view of the financial position, lnancial perfarmance and cash flows of
the Company in sccordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 ol the
Compatiies (Accounts} Rules, 2014, This responsibility also ncludes maintenance of adeguite
recounting records in secordanse with the peovisions of the Act for saleguanding the assets of the
Company and [or preventing and detecting frawds and other  irrepuluritivs; selechion and
applicatinn of appropriale accoumting policies; meking judgments and gstimares that are
reasonable and prudent; and design, implementation and maintesance of adequate intemal
financial controls, that were operating efTectively for ensiring the accuracy and completencss of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free [rom matesial misstatenont, whither dus fo Mrawd or
SITOE,

Amditor’s Responsibility
O respomsibility 13 Lo express an opinien on these finuncial statements based on our audir,

We have taken into aceount the provisions of the Aet, the accounting and euditing standards and
tnattors which mre required ko be included in the audit report under the provisions of the Act and
the Rules made there under.

We cinducied our andit in accordancs with the Standards on Auditing specified under Sectiom
1430100 of the Acl Those Siandards require that we comply with ethical requirements and plan
and perfomm e audit to obtain reasongble sssurence ahout whether the financial statements are
ffee from material misstatement. :




An audit twolves performing procedures to obtyin sudil evidence about the amounts and the
disclospres in the financial statcments. The procedurss selected depend on the awditnr's
judgment, including the sssessment ol e risks of material imisstatement of the Aoaneial
statesnenils, whether due to fraud or erroe. In making those risk sssessments, the auditor considers
internal firancial conteol relevant to the Company’s preparation of the financial statemcnts that
give a truc and fair view in onder to design wuwdit procedures thal are appropriate inthe
crreumstances; bul nod for the purpose of expressing an opinion on whether the Company has in
plave an adequate intermal Ninancial controls svetent over Tinancial reporting and the operating
effectiveness of such contrals, An andit also includes evaluating the appropriateness of the
seeounbing policics used and the rewsonablensss of the accounting estimates mode by the
Company's Direclors, as well os eveluatiog the overall presentstion of the financial statemants,

We belicve that the awdit evidence wie have cblained is sullicient and appropriste Lo provids o
basis for our sudil opinioe on the Gnoncie! sioiements

Opininn

tn our apuman and g the best of our infermation and secording o the explanations given to ws,
the aforesaid financial siatements give the information néguiced by the Aot in the manner so
required and give s troe and [aie view in conformity with the accounting principles genacally
accepted in India. of the state of affairs of the Company as at March 31, 2006, and its ProfivLoss
and its Cash Flow Tor the vear esdsd on that date,

Report on Other Legal and Regulatory Requiremants

1. As required by the Companies (Aunditor’s Reporty Order, 2006 (“the Order™), as amended,
isgued by the Central Governmenl of Tndia in terme of sub-section ©110) of section [43 of the
At we give in the “Arpecare A™ a statement on the matees speeifiod in paragraphs 3 and 4
of the Order, to tha extent dpplicable.

2, Asrequired by section |43 {37 of the Act we report that;

&, wc have spught and nbtained slf the miormation and explanations which w the best of
our knowledee pnd belief were neceszany for the purposzs of oo audi;

b. in out opinien proper books of sccount as required hy lgw have been .kcpt by the
Compuny so Faras it appeacs rom ger examination-of those books;

€. the Balance Sheet, the Statoment of Profit and Loss and the Cash Flow Statement dealt
with by this Report ars in agreement wilh the books of sccounl

"d, inour opinion, the aforessid financial statements comply with the Accoonting Standards
specified undef section 153 of the Act. read with Rule 7 of the Ucmpanies (Accgimier=-_
Rules, 2014, A
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a. (n the basis of written representitions received from the divectors as on March 31, HIG
taken on record by the Board of Directos, sone of the dircerors s disqualified s on
tarch 31, 2016 from being appointed @5 a directar i termis of Sectinn 164 (2) of the At

FWith respect to the adequacy ol the intemal fmaneial controls ever fnancial repoming af
the Company and the operating cffectiveness of such conerols, vefor 1o our scparate
Report.

g. With respect to the other matters to be included in the Auditor's Keport in sceordance
with Bule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinun @nd to
the bestof our information and according to the explunations given to 1s:

I, The Company doss not have any pending litigations which would impact its
fnaeocial position,

fl. The Company did not have any long-term contracts including derivative contracts
for which thers were any material foreseeabie losses.

il, There were no amounts which were required to be tenslerred to the lmessior
Vaducation and Protestion Vund by the Company.

PLACE; CHANDIGARH
DATE: 0 /£ F /1 6




wAnnesnre A” to the Independent Auditors’ Report

Referrad to in paragraph 1 under the heading "Report un Oither Legal & Regulstory Raquirement”
of ur repurt of oven date to the financial statements of the Company Tor the vear cided Match
31, 20148

1)

Bl
et
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4)

&

carried on by the cumpany.

() The Company has maintained propet records showing full particulars, including
quantitative desails ond situatio of fixed 2sscts;

(b} The Fixed Asscts have been physically verified by the memagement in a phascd
munes, desizned to cover all the wems ovet i perind of three years, which in our
upitiicn, is reasonable having regand 1o the size of the company and nature of A3
Wsineas, Pursuant Lo the program, & postion of the fxed asset has boen physically
verified by the management during the yoar and no material discrepancies berween
the books records and the physical [ixed assels have beon noticed.

{c) The title desds ol mmervable propertias wic beld in the game ol the company.

{a} The management has condutied the phiateal venlcation of inventory at repsonabia
interyals.

b The discrepancies noliced an physical vetification of the inventory as compared to
noalks records which has besn propetly dealt with in the books of account were Tul
materil,

The Company has not granted any loans, socured of unsecupel o companies, fims,
Limited Liability partnerships of aiher patties covered in the Register maigtained under
zeetion 189 of the Act, Accordingly, the provisions of cleise 3 (iii) fa) to () of the Order
are ot applicahle t the Company and henee nod commented upon,

In wur opinion and sceerding o the informution and explasations piven to ws, the
company has complied with e pravisions of section 183 and 154G of the Companies At
20083 T peapect of loans, nvestmonls, RUARINLEES, and scurity.

Mhe Company has not accepeed uny deposits from the public snd henee the directives
issued by the Reserve Bank of ndia and the provisions of Sections 73 o 76 ar any ofther
refevant pronvisions of the Act and the Companies {Acceptance ol Deposit) Rules, 2015
with pegard to the depasils pocepted [rom the public ars nol applicable.

As inlhemad to us; the maintenance of Cost Recards has not been specified by the Cenera!
Covestiment under suh-section 1) of Section 148 af the Act, in respect af the activities
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{a) Acocording to nforrnation ard explanations given o us and en the basis of our
examination of the baoks of aceount, amed records, the Company has been generally
recular in depositing undisputed statutary dues including Provident Fund, Employses
Sipte Insurance, Income- bax, Sales fax, Service Tax, Duty of Customs, Thity of Fxcis2.
Ve addel Tax, Cess and any other statutory dues with the appropriate authoritics,
According to. the intarmaticn and explamations given (0 U# N4 uncisputed amounts
pavable 1n respect ol the qhove were in artears as at March 31, A1 & for a petiod of mome
thaty =i months from the dabe on when they become pavable.

by According to the s Ftnation and explanation given to us, there are no dues of ingomsa
g, aubes tam, servive tax, duty al customs, duty of excise, valoe added tax oulstanding an
accout of any dispute.

i out opinon and according o the - infosmation and explanations given to us, the
Company has not defaulted in the repayment ol dues Lo banks. The Compuny has nol
taken zoy fomn either [Fom Fnencial inslitotions or Fom the government and has not
issued any debentures.

Bazed upon the audit procedures perfurmed and the information ard explanations ghven
by the management, the company b ot raised moneys by way of initid public ofier or
fugther puhfic offer inchuling Jebt instrumenss and term Loans. Accordingly, the
provisions of clawse [ix) of the Order are not applicable to the Lottpany and henve nod
comrmented Lpom.

Baged upon the audit procedires pertormed und the iilnrmution and explanations given
b the management, we report that no fraud by the Company ar on the company by ity
afficers or employess has been noticed of repuited during e year.

Based wpan the audit procedures perloimed and the information und cxplanations given
by the management, Lhe managerial semuneration has e paid or provided o
arcnedanee with tie pequigito appravals mandated by the provisions of saction 197 read
with Schedule ¥ to the Companies ALt

I our opinior, the Company is nat 4 Midhi Company. Therefurs, the provisions of clauee
4 (i) of the Oedor ure nat applicabie to e Company.

[nomropition, a!'lrmnsamiunswilhﬂ:r:mluledpnrliesarcintﬁmplianccwimmﬁiun]TT and
188 of Companios Act, 20013 and the detailz have becn disclosed in e Financial
Sratemerits as required by tha applicabls accounting standards.

Based upon the gudit procedures pertormad and e information and explasations given
oy the management. the company lias riot made any peofercatial allotment or prisate
placement of shares of fully or partiy convertible debentures during the year uiider
peviow . Accordingly, the provisions of clamse 3 {xiv) of the Onder are n applicable to
the Compassy and hence not commented upot,
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18 Hused wpon the audit procedurss perfimmed and the information and explanations given
by the management, the company lias not entered Inle wny non-cesh lransactions with
dircctors or persons cunaected with him. Accordingly, the provisions of elanze 3 (wv) of
the Order are not applicable to the Company and henes not commented wpon.

16) In our opinion, the company is not required to be regisiered under section 45 14 of the
Feserve Bank of India Acl. 1934 and accontingly, the provasions of chause 3 (xvi) of the
Cirder are not applicable to the Company and hence not commented upcd,

for JOSHI VISHAL &
CHARTERED
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“ A nnexure B to the Independent Anditor's Report of cven date on the Staadalone
Finurcial Statements of Biodeal Pharmaceaticals Private Limiled

Repart on the Lnternal Financial Controls ander Clause (i) of Sub-section 3 of Seetion 143
of the Companies Act, 2013 (“theAct™)

We have auilited the faterial fnaseial controls over Yinsneial reparting of Biodoal
Pharrnaseuticals Private Lirmnited [“the Company™™) as of March 37, 2000 10 canfunction s our
audit of the standalone Anancial statements of the Comparss Tor the yaar ended on it date.

Management’s Respensibility for Internal Fiopocial Controls

The Compans’s manaagment is respansible for establishing asd maintaining nrernal fimanc il
conirols. These responsibititics include the disign, nnplementation and nuaisesance ol wlegueae
internal financial conteals thal were operating effectively for essuiing the orderdy and efficiont
comduct vl ity business, including adlictenes o vanigany’s palicies, the solepuardizg of s arseis,
the prevention and detection of frauds and ewvors, the sccuraey acd compietencss ul” the
aecounting records, and the simely peepargsion of velibls Lpgncial femantion, w5 segquired

ander the Companics Act, 20135,
Auditors' Respousibility

Our responaibiline is lu express &n opinion on itk Coompany's inlernsl nancial contsins Gees
Freancial separting hased on our and t, We eendugted our pucit in aceordanes with the Guicins:
Note on Asdil 6 lieral Firsncial Contols Over Finucis! Reporting {the MG adance NoteT)
and the Standarde oo Ancditng, issued by [CAL and deermed to be prescribed indee. section
43610 ol the Companies Al 2013, to the exteit applicante W anaodil of imeal firsieial
conlols, both applicable woan audit of Intemal Finaneiz! Conteels and, boil fssued By the
Rstitute of Charered Accountants uf ndis, Those Standards and the Guidance Note requice that
we comply with ethical eeqaivements and plan- and secferme he audit 1o abtain reasenatle
assurance about whether adequate Srternal finansial conirals aver finuncial reporling was
cotnniished und matntained and 17 such contenls aperted clvetively inall masensl tespecls,

Our sudit involves performing procedunds Lo ohrain audil evidence shout the adeyuacy of the
internal Snencial contrals svaten peer finaneial reporting and thei pperating effectveness, Our
audit of internal financial controls over finencial reporting meluded oblaining tn ungerstending
of intarnal finamcial contrals over financiel ceporting, assessing the risk that a metorial weahknsss
exists; and testing and evalnating the design and cpeniing e lectivensss af imternal conlal bazed
on the gesvssed risk. The procedures sclected dspend on the suditer™s Judimens, including the
astesement af the risks of moterial misstatement ot the Tiancial sioderments, whethor due 2o Frawsd
Qr-CTIOT-

AWe beliove that the audit evidenee we have cheained s salficient and sppropricee e pravidz a
basis “for pur audit apenien on the Company’s tntemal ingacal coateals systsm e (ingicial

eeporting. o
# A



Meantag of Internal Financial Controbs vyer Finaneid Reporting

A company's insenal finmuinl control over finameial ceperting 13 o prosess desiened 10 provide
reasonable aszovance reggeding the relishility of fipancizl reparting and the preparativn . of
finamcial statements for extsrnal plirposes in accordance with genvraliy acecpted wrcuanting,
priticipdes. A company’s intemal financial cotttral over finaneial repoming ncludes those policizs
and procedures chat (1) pertain to the maintenance of recurds that, in reasonoble demail, mecuraredy
and fairly relle 1he transaslong and disprgitions of Mo wssels of Ho company, (2 provide
cessonable assursnee thit trenssclions are mecorded a8 necessary Lo perinil preparation ef
Grancial stubermeats in accomdance with penerzlly aeechred seoaunting princioles, amd thal
receipts-und expenditures of the compan’: an: Being made enly i acoordasce wit authorizatiars
of menagement wd dircctors of the company; aned (31 peovide repsonibloy Assurance mgarhing
prevantion or Gmely detgetion of unauthorized sequisition, use, of dispasition of the company's
assets (hat coutd have o marerial effect on the Grancial stafemeats,

Inhierent Limitations of Interoal Financial Controly over Financial Reporting

Because ol the inhersnt fimituives of intecnal financid contesls over Dnancial reportizg,
ineluding the possibiliny of collugion o ERproper mandgnnt averride oF conbrods. miaterial
misstatemnents due rooerror or Gasd may ocgur and not bedelecied, Adsa, prigeclicus of any
avaluetion of the internal firancial conteols oves naneial repuning so futacs perlods gre subrject
(o e, fick that the inteensl Gnoneial sontro] over Dnenclal reporting iy boceme inadeg ate
becayss ol changes in congditiens, or that the degvee of complionge with e policics a7
peoeedures moy deteriorale. '

Crpinton

Iz gut apinion, the Cempany his, i1 all material respects, an adegquats nternal fianzial contrals
aystem aver financiel reporting and such initerna: [ihancial contrels over Gnaacisl repocting wers
nperating effestively s al March 31, 2016, “the intenial control aver fimencial Frporling goeria
petablished by the Company cosdidoring the essenlal companents ol Jnterial contril stalesd in the
Guidance Mote on Audit of Interat Finangial Centzols Over Financial Reporting waed by the
Irestitute of Chanered Accoumants of India™].

for JOSHL VISHAL & ASSOCIATES
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BIODEAL FHARMACEUTICALS PYT LTD
VILLAGE SATNI MAJTRA, NALAGARI IEPAR ROAD, TEHAIL MALAGARN,
DESTT. BOLAN, HIMACHAL PRADESH

SICHNIFNCANT ACCOUNTING POLICTES AND NOTES TO ACCOUNTS
SIGMICANT ACCOUNTING POLICIES: -

Hasix of Freparation of Financial Statenients:-

The compasy Mam@ins ifs acoouds o dcoreal bosiy ilesing rhe Wicaeleal coft conventiang in
pecardance with generally acvepted Accounting principles {(GAAPY end in complianee with e
Aceouniig Standaods relermed W in seetion 157 and arhar raquiremeats oF the Campranies Act 2017,
The prepasation of ihe Tnameial stataments in conformity with GAMP requires et the rEnagament af
the evmmipany makcs estimates gl segumplions that affet the repeeled armearts of cretits aod losaes of
e partasd, the reported bolanees of-assor and lahilities and te disclesores redising o coariagma
Hazlities as af the thte o the lTnuncid] siatzimenss,

Fived Axseis:-

Vioeid Assets afe stoted af cost, fess sceomolate:! depresiarion and impeiemant beases iTany, All cost
velifed to the acquizition and instaliation of Fioed A et are capitalised.

Boerowwing | cowis thal are airizumbls to-the asquisition or consirustion of ‘qualifying aséets ane
cagitalisad & pare of the ons of such assets, A qualifving asiet s oms that necaszerily fakes subssantin
pericd of Eie Lo get ey Tor inbenched Use;

Depreciation:-
eprevation on fixed asaets i provided oo weilten down mefiod basizs (naccosdomes with & i e
aEne s specilied jn the Schedabz [[o e Coonpanles Ay 2003

lventarie:-

Tevciftonis are vatlued at loveer of cost and act vealizable value. Work [n progress b valaed o cost os
per the measuremer s frken ang! certified by the managerent,

Bovonuo Recognition:

Rewvanie 18 vecofiimd baged on the nofure of aetivity when consideration can e reasonably measuced
und thire exiss reaioiehle ceclainty ol ils recotery,

A, Revene: from sale of goods is recognized whea the substantinl risks end rewards o ewnerskip are

transfirred to the buyves under he fermg of the confract

b. Ceher income s pecounted for arsecrual fesis as il when the fight t> veceive arizes

Hesearchami Develo pment:-

Hevenue expendioure ineurred on Beacarch & Developitient {5 charaed to Froflt & Lass Acoount in the
wzar in which iy inenrred,

Investinents:-

i [revesmaeats ave elassifies as Long Term and Current Investnents.
it Ling Térm Ervestnants arg carncd al Cost. Frovkdon lor Dimintion i&ane inthe vplee ofeazh foine

i
L
Irklﬂ. "'E_r:‘-\\"".\,'
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Errm mwestment Js-mada treognire adeching sher on of temporanes satere,

resflan declivg, IF any, ohaioed ki revemg,

f
fv Lividerd sneome is recopnized when the dlght 1o recelve payment is estabished, s
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Hetirement Benefifs:-

Tha campany’s conirbution @ defined contrbytion plans s Charges to Profit & Lose Aocounr as
imcuncd Defingd Cuolrbaiog Plan & pravlded on the: busiz af vileakion azat Dabince Shest dats
bamzd On s acoearial valiatiog

Taxes on Incame:

Vix cxpainises comprises o current and e ferred incaons fax. [riege banehin ks ond wenbh tax, Cirent
ieaime fx and Finge binefits tox is measored it fae amaunt expected o be paid wothe tox antharities
I accimdance with the indisn fugome Tax Aol Deforned trsonic tekes reflecis (b impact of curren
vear liming diffevences hefween Lavable incdsna md Accauring meomse For the year and revepsal of
A Jitirences of carler poars.

Lrefarved lux is measired based dn the tax ratis and the Lin s enacted of Subslntively enncted &
the b ance sheet date, Mefirad x ansets are recognized onlr o the aens thar ihere B easomable
certiinty that sulfiriear further faxabls incomie will Be svailalke apainat woich such deferred bk assss
Gl e reafizod. IT1he company has camy feremd of Eneloarhed depreciation and mx leswes, defemed
Fax, assels are sacogrized coly i there is virtua) cerfainty that such detersd tax asssts can be reslized
against Rurther faxable profits. Unroengnized deforred fax assets of sl PR alw re-agsasied and
retomized o the. extent that 7t has Become reasonably: certain that forther txable dncome will be
available ngaime wivicl such defermad te assets cun be realissd.

Miscellnicous Expenditure:-
Preliminary Expensegare weitian off equally aver o parkid o ten ey,

hinpairment of Asacts:-

Al wuch balanee shear duy, the sarndng amoun s of feal amsets & pevicwiod by the tangremzrt (o
gatarriine whether thers is any indieation e $heee assebs suffored an impaterent loas I amy feh
inication: 4xists, the recoveralils smount of Gie amsct & astimietad o urder 1o determine e escent o
impairmet los {recoserable aronnt is the Wigher af an assets ot sefling price or value in pss)
assesning the vala in wse, the ethnnted fariry cush fows expgored from the continuing use of the
assels and from it dispossl are discomeed o their prescar valne Wil o pro dissommced mie “hat
rellaetz e clmrent kel s smrien ol ime valac ol ormney a2 risis spacilic fo e Yuset,

Bevessal of mpairmen: lozs &5 recosmized immedintely 88 insame in e Profitamd 1oss acconn

Provisiems, Contingent Liabilities nnd Caaitin pent ALy

A prinisica is eecognized when o storprise has

A presan L ohlimation W5 a resplt o st eveniis,

I i probalilz thal g ourflow s resaarees will be pequited to stz the o3k mation,
iy respect ol which & refiable 2stimate can be s,

Preacisions cre detersrined based un e heat et g5 requized to falfill 1he abfieson onthe balanes
sheot date. Provisions ane revicwes at ench hokese shoot date and adiusred 1 seffen the SLrrent Hest
anlinn pezs;
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Earnings per Shave

Bndic enrniiygs zer share are cabalated Ty dividing the e Profit ar loss for the period abiribitahls
ety shacelilders (alier deducting preiarencs divided & baves) by thes weigkied dverags number of
Eguity slsres nur_uh;ﬁdjug during the year. Enuity sharee thar aro partly paid ug e treatod as a feaction
0 a0 equily share it cxent thiw entitled lo-zertivipoee in dividends, T'hs Weightod averane mmbers
ef Copuily shares outinnding during ihe vear ae adjusted Far evencs syals s bonuy dssue bopus elemegr
in-e Plhi sz b the cuitting sharehodders slians split it cansalidativn ol dhgees.

For the purpese of calenlating diled EPS, the net profi? ar jozs atTidutahic 1o sty shire oiders
aind peiahian averige aumbel of sguily shases bwEtending Juring the: period e adiusted (o the
sffects of alldifetive Fatiiial toguite shapes-

Cashoand Cash equivatents

Cash wad cash squivadent in e balaace sheet comprises casi a- bank, cash in hand & shor tem
e sty

Foreimn Exchange Trajsactions

Fomeign Exchanme Transastions 4 recorded af tho EXCIATIE e Prevailing aa the dais o Linsgethon
Al ectinee Jilterences in bespeal ol fessigh currency ensmcliong ane desalt with in the Profit & Lass
f‘l.-l'.l:pﬂullt
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MY 1S T ACCOLINES
Lond of Uie Lampany 15 4 0 Booeniersd @t Rovenoe Revords ol the Himgchal Ehve B
HAurthuarabies.
The ralinces ul adgvataes, debtors & cooditors ure subieet o confirmation,
I hie wgdion of “he Mansgeocat, the cwrenl assats, loams and auvances, if realized in the ordinzry
spaibee of basiness, have o noallzable valie which iat leass spml b the values arwhicn tese ane slated
In the nocaanis
The nmaunt of Soevics Tox paabde was paid belore the due date of filing o Recvice Tax Beaon fiar
Fites e,
Conlingsnt wiabilite: MiL
Ve Siabilipe iorespett oF Sabes Vi wnad Bicoms Tax b been secounted for onthe basis of rgpestive
retirns fited whih the relevant authorities. Addifonsl Demard, iFany, i3 acceunted Sor in the year it
which thi agsessnenl o pleted.
ALDITORYS REMUNVERATICNY
Audil ['es B0 5ik- oo
Earaing Per Shang
| | 20516 2034-15
Fi, Weighted wvernge numnier of shirnss SEDOOAGG 2EUNNGTT
h, Wet |1|1:-ﬁt.-'{l_|:|:i:i:| nvailable for Liyuiky 1HIRS420 ZHOGEEN
Share Ho ders .
¢, Baziz d Liluied Eanring pér Shae R .05

e
s

Reelated Party Disciosure

Disclosure gx reguired by the Acenunting Standard 1 Rebed Party Diselosiims
Felated partios
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H. Trangzciinns wilh Relater Pastizg (I Lagiee] (e Lies)
' L Cuenent Previous
- rear fear
Fermuncranai o T meetor and ther Relatives Q.00 1500
[mibeeaar to Directors and thelr Relatives : T B B
Firchasas fTom dss0ciane Jonipanios & Fims Lo .40
salzs w Holding Compainy L) JRa)
sies 10 nesociale cumpanics & [ioms (k0 '.aL-'Z."
Rimdorime of Servieds Soim isseante companies, Fiems (00 (I
Benderine of Services to associale compenies, Sinms & (.00 £y

11l Deferred Tax Liability:

The-delerced tax Enbilivees oo 31 03 IGamponting te B3 31424445 hes been chengec to prof;
do loss weieunl, Delerred lax assels and habilities are song offsel as they relote o dexes
o keviell by the sane aovemng laxation Laws, Sajor commponanis ol delerred oy Habiiibe
are-as undar

Particnlars Asan AN on
J1A3.16 S1.0%15

Mefereed Tox Diability

Difference Barween cerrying amount of Fixod Asses 17 349
Totat A& b B L4
Deferved Tax Asucty
[Urubsorzed Drepreciation as per ZAelans LR A

Exgenaes Disalldnwe] w's 438
Sales Taxn - -

Paaaity & =
Fomation ; =
Ciratiity - -
Total B Do :
sat Timine Difference £A 1) L I |4
Met Deferred Tnx Linbility 314 4,17
(1] Tae dalir and erodit halsnca in the secounts of Debtors and Supplies are subjcet to theie

respectivs continmatian and recancifintion.

12 In theopinton of the Boord of Diractors, the eureent assels, loans and advanees are having the
value ns slaled in e bebanes sheal, i vealized 10 the ardinany couese of basiness.

i3 Tipairinent of Assets
Aspor AR-2E Impaitment of Assels dssved by 1CAL the muonagement has revieweoed ity cash
Fensrating s g5 o 21032018, Mo such mdication bus Seen found by the musazemen {nat
the tecoverahic emount of Asset iz less then |Be varrying amounl. Henes ne impaimeent loss
,am eszat has Deen recognezd. :
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Thers was no sxiploves emplepsd thesueh oot the yedr o fue-a pant of the pear whe was
perting sabnry in encess of the limin specilied widsr Sagticn 2 T2AT of (he Comparies Act

The ligeres refatizg to the previous yidr heve b tegenuped ¢ remrangcd whepeves neccssacy
1 itk thiemn comparable with the ewrrent year. '

Pluce; Chandigarh.
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EIODEAL PHARMACEUTICALS PVT, LTIY,

PARTICULERS “(TE AR AT 3IST AS AT 3IST
NG, MARCH 20146 MARCH 2015
EQLUITY AND LIABILITIES
AHARFAOLDERS'S FUNDS .
SHARE CAPITAL 2RO 2 SRECnnGG
RESERVES AMD SLIRPLLIS 2 (| 2970768} {IDETI6205
NON-UURRENT LIABILITIES
|LONG-TERM BORROWINGS 1 103056082 | (OGOOD0D
DEFERRED TAX LIABILITIES(NET) 4 i 32584415
CURRENT LIABILITIES .
SHORT TERM DORROWINGS 5 36161671 9214764
TRADE PAYABLES i 0293610 27605045
OTHLR CLRRENT LIABILITIES x> | 7ROTITS AILUAS0S
TOTAL 444437976 RITO6TT
|- —— —
ASSETS
NON- CURRENT ASSETS
FIXEI) ASSETS
TANGIRLE ASSETS % 25 (046607 245723705
INTENGIBLE ASKET AIAT 14 i
NON- CURRENT INVESTMENT ] SO000 ST
DEFERRLED TAR ASSET {(NET) [} AROTASEG i
CURRENT ASSETS
NYENTORIES L TURO2HOT SHEUTEIO
TRADE RECEIVABLES 12 S8 | FOEXK TAARESTI
CASH ANDCASH EOUIVALENTS 13 Hﬁﬁﬁdﬁ DEENATES
SHORT TLRN LDANS AND AL ANCES 14 YRGS TH AAERAG
OTER CURRENTS ASSETS | S40ed %5 | 542541
TOTAL 444437976 148176627

AUDITORS REPORT
As per our seperte report of

mapEL
i FISITAL & ASSOCIATES
ERTD ACCOUNTANTS

Ly

|

.."-'l )
(visiiafross

W#ﬂm
IRECTOR

L
uy,.,@t

DIREC]

PLACE | CHANDIGARH
UATE : gy fog]d016

Ciumjan Kuaimar
DN BS203 788

Subodh Prasad Singh
NG 171 48525



BIODEAL PHARMACEUTICALS PVT. L I'D.

PROFIT AND LOSS AS ON 318T MARCH, 2016
PARTICULERS WEE}TE AR AT 318T AS AT 3IST
NO. MARCH 2016 MARCH 2015
INCOME
REVENUE FROM CGPERATIONS 6 21617667 1104 BE0
OTHER INCOME 17 AHZ0 712355
TOTAL REVENUE - 216666211 151760975
EXPENSES:
COST OF MATERIALS CORSUMED 18 82548596 T07 30843
CHANGE N INVENTORIES OF FINISHED GOODDRS g SETS3R0 (§149530)
CTOCK-IN-PROCESS AND STOCK IN TRADE
EMPLOYEE BENEFITS EXPENSE Z 51200 Rd51 5444
FINANCE COSTS 21 15627163 STGUTIH
DEPRECTATION AND AMORTISATION EXPENSES | 22 15196847 15750511
OTHER EXPENSES 21 30841 107 30104260
TOTAL EXPENSES 15824491 1 T9TROZRS
PROFITH1.085) BEFORE TAX 15084421 MGG
TAX EXPENSES:
CUREENT TAX 0 0
DEFERRER [AX 319244 41 R0
PROFIT/(LOSS)FOR THE PERIOD 14770176 1541830
EARNING PER EQUITY SHARE:-
BASIL 1. 50 (0, LH
|  DILUTED {54 (.06
AUDITORS REPORT
A% pat our seperate réport of
aven date almu-:m:i
: .uﬁ]ﬁl & ANSOCIATES
HARTIRED ACCOUNTANTS
(> % stk o ‘[
l|' r_.:' lm i '..-;-_-'I.' M“ D‘_‘.—L_, 'f'll
(VISH aﬁwmh /L DIKECTOR DIRECEOR
PLACE - CHRMTIGARH Gunian Kumar Suhodh Prasad Singh

DATE

L e ]oq]d0)6

DI 3203 78K

DN 47148383




DIODEAL PHARMACELITL

i A5H B LMW EI.‘_‘. TEMEMT
LY IFIRCHM OFERATING ACTIVITIES s il ATa0 Mareh, 2ATE Az at dTat March, 2015

el Profit Defore Tax TSR 21 200G 0
Acjuslments for

Trepreciitivn IS THGI0S | sramnEy

T'rl,'l:i|I1i.|‘.|11r_'|' ke xpenes i il il

Cleterred Hevesue Txpenditine it
{Profi Y loss on smle ol Al

inierest d Finarcs Charges R
Fnterest O lnsoen: Téx Refund 0
Inierest on FD 0
Dividenil Inciind ] SORNTRG 2HM2425
Operating Vol hefore Working Capital Changes 45851 76 1IMATIS
Aaljusimienis Tor;

Diecresssed Increase) in Profimiisny EXpemes 4 0

Deerense!| Inereass) in Breeeivoliles (ASIR0TR) T2GELESD

Dipprease| Incrcasd) o Inveniories CFTE05ATE) [29IERE] ]
{neresaainirenss) in Povanles AR [ LEmd44TR] ITamEY (12201454
Cash penerated frem eperplions M1 TR AE41711
Imecene Fox: Adusiment 1 0
Interest U dncome Tux Bediend o i
Mt Cash flow from Opernting setlvities 20947308 a1 71

e

C AN FEAW TROM INYESTING ACTIVITIES

[irshave of Toued i i 1R 3] 7B

Invesgmumi Bh Snarcs i 1]

Sule ol Tixod Azny S5 i

Trcrgasg iy Advonees & oibrs il il

loiberesat om0 i ]

Dividend fome il i

Mt Cash wsed in Investing notivities [18T47515) {3 IHD)

¢ CASH FLOW FROM FINANCING ACTIVITIES
Increassi Decrosse) fn Capdial ] {
Inerense’ Deoresse | in Share Applicotion danay H i
Pricecds Fram Long e Borrewings IAGHET (I0EEI3E)
Interes: paid {3l [S2UETIE)
Mt Cash sed In financlog octivities (12571280 (B30T T4)
ot fncanaed Deotease] i cudh & Cash Rauivalenis {371498) 1139457
Drpening HElmee AB5A545 3TN T0RL
Dilunce s cloas AARS045 . 155654
Cash & € Equivalenis Axon ALK E0LG As on J1AGELS

el (h-Hznd JATAR1 LR R
by wt Bk SIRT6T AHIRIET
Ciash & Cach squbeahents a5 stited 4485048 AR36545

AUDITORS REPORT
Sig par nar soperale repor of k
-"""-“_‘.

; x oY
F;a Vs = SSOUIATES @' ﬁ

NTS DIRECTOR EREEE E



] Al PHy CEUTIC PAYT. LTI,

PARTICULARS AS AT JIST ARAT 3IST
MARCH 2006 MARCH 2013

ALTHORISED SHARE CRITAL

2000l EQUTTY SHAKRES OF B 10/~ EACH b (R CH AT

TOTAL 2ST0HHH A 20O MHMNH

ISSUED SUBSC RIBEDR AND PALD UF

ISEOON00 T PEREVIOUS YEAR 2300o0) EQUITY

LHARES OF RS, My EalH FULLY PAID LY 230000000 TR 00T

TOTAL FE ARG

|4 RECONCILIATION OF THE SHARES OUTSTANIHNG AT THE BEGINKNING
ANDAT THE EXD OF THE REPORTING PER1GL

PARTICULARS A5 AT JI5T AR AT IIST
MARCH 2056 MARCH 2015

= N, AMOUNT N, AMOUNT

EOUITY SHARES OF SHARES (F SHARES

AT THE BEGINMING GF THE YEAR SN Rk 11111 25400000 T5A0000H0

ADD:SHARLS ISSLED DURING & fi M )]

THE YEAR.
BALANCE A% AT THE END OF YEAR 230N 350000 25000040 RO

1B DETAILS OF SHARES HELD BY THE SHARFHOLDERS HOLDIWG MORE THAN 51
OF THE AGUREGATE SHARES IN THE COMPANY

NAME OF SHAREHOLDER MLy, (OF Ve M. OF N
SHARES HOLDI NG SHARDES HOLDNG
MO JERLLALY i 0 LZTRG000 51
NITIN I PATEL (2 i E (R LT 3
FOFATLAL M PATEER [ 4401 5 f 14 A3 f
CHANDRAKANT P ATEL S k. | 127 LRSS 5
DEEPAK PoPATEL F2FIRES 3 127TRGS %
ANLHLAG BLUMAR | 27 SR =l i il

IC. RIGHTS, PREFERENC ES ANT RESTRIC TIONS ATTACHED TO SHARES
BOUITY SHARES: THE COMPANY HAS ONE CLASS OF BDUITY SHAKES HAVING PAR VALLIE
DF RS, 10 PER SHART, EACH SHAREHOLDER IS ELIGIBLE FOR VOTE A% PER THEIR SHAREHCT.DIMNG. LEM-

: %ﬁ
Lf-u--r—-. -
DRECTOR {41 R
Ciunjumn Kyrmar Subodh Prasid Singh
LI (3205788 FaThl: N7 148523
o
s *‘TT“‘\\
[ e d)
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| Cstgma |
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BIODEAL PHARMACEUTICALS PVT. LTD.

RESERVES AND SURPLUS

PARTICULARS A5 AT JIST ASAT IIST
MARCH 206 MARCH 213
GEMERAL BESERVE
ASPER EAST BALANNCE SHEET [ 0T 20 (TR0
AMYLES=:- DEFFTRED TAX
LIARILITY P ASSE | THYTSZ63 il
ADD:- FRANSFERRED FROM PROFIT
AMD LOYS ACCOUNT |l e FAEI830
1RSI (10&TTh2H9}
PROFIT AND LOSE ACCOUNT
ASPER LAST BALANCE SHEET 0 i
A D= PROETT (LOSSFOR THE YEAR 7 T (EEREEL
[Fe i SRR
LESS:= APFPROERIATIOMNS
TRANMSFEREED T COENERAL
REEEBVE Wy L L ] ] f]
TOTAL (TEETIFTAR) {I0ETTHZI)
b
; u‘.\'ﬂ.—r—t e
DIRECTOR DIRECTOR
Chumgun Fanmar Subodh Prasad Singh

DIN: 5203788 DIN: 07148323




NG TEERM

WINGS

Bl TAREM

CALS PYT, LTI,

PARTICULARS AS AT 3IST A% AT AIST
mMARCH Xil6 M ARCH 2015
WO CLRRENT NON CURRENT
SECURED CUHRENT CURRENT
AXIS BANK BUS LOAN a567H2 333631 0 i
ANIS BANK TOCD LOAN T TR S263T i [
AXIS BANK ERTIOA LOAN 336675 (2T il i
ARG BANKE YEENA LA™ ELR L 140677 i &
AKIS DAME BRTIGA 2 LOAN B3 | 23862 ) i
S0S6082 HH 140 0 b
LNSECURL 5 G000 0A0000  00BG0N I
[ OOOH Gani LU it
TEOTAL SRR Bnke100 OO HMG00 i
S — o ——
4. DEFERRED TAX LIABILITY (NET)
PARTICULARS - AS AT MST AS AT XST
_ MARCH 2016 MARCH 2015
DEFERRED TAX LIABILITY
HELATED TO DEFRECIATION i 1I5A6435
TOTAL ¥ 31586435
5 SHUORT T
PARTICULARS AS AT JIST A= AT IEST
HEAKCH 2616 MARCH 2IM5
SFECLUHELD
CANARA BANK CASHTREDIT AC Sl 41671 i Pa TG
IOTAL 6161071 39214764

( WORKING CAPITAL LOAN FROM BANK 1S SECURED RY HYPOTHECATICR OF STOCK OF RAW MATERIAL,

STOCK TN PROCESS, FIMISH GOons AN RECEIVABLE)
L]
@A‘Tmumw\ £E)4.-
MRECTOR MRECTOQR

Cunjamn Kumar Subndi Peasad S inuh
(ke D5V 7SR 't,&' [T a7 14832




i LT ICALS PYT LA

PARTICULARS AS AT IST AN AT JIsT
MARCH 2016 MARCH 1015
STHERSICREDITORS EXCLUDING FIXED ASSETS) 0I616 EL A LTIE
TOTAL i'l‘.i:'jtilﬁ 27995043
T.0°F CUHRE LiA ES
FARTHULARS AS AT 35T &% AT 38T
MARCH 2016 MARCH 1015
CLRRENT MATURITIES OF LONG TERM DERT (REFER NOTE ) S 19 0
ADVANCES FROMCESTOMERS, 1A72TT L ERE T
OTHERS PAYARLER HRITI0YE. o R g |
TOTAL 1789TATS SRS
; (
@“'I;“'-ﬁm s
DIKECTOR DIRECTOR
Crungan K umar Subdh Mrasad Singl
TR NA203T7ER [ 07148523
AT
-l"'_a':r '|I|'I' & - \::"-.
- ke e
1 r|.'. ﬂ:,- E:'Il
A L
|| o Clmn th |
'-| Ilr
':"\._ ""-_d '-l' '.II



PH CEUTICAL TI.

|9, NON- CLURRENT INVESTMENT
PARTICULARS AS AT AT AS AT 35T
MARCH 2016 MARCH 2015
INVESTMENT M SIVALIK 01D WASTE MANAGEMENT LTI SN SO0
STHHHI S0
il DEFERRELD [AX ASSET (NET)
PARTICULAKRS AS AT 357 A5 AT MET
MARCH 2016 MARCH 1015
PEFERRED TAX ASSET
RELATED TO LONSES QOTEARE 0
TOTAL Al 74580 I
L1, INVENTORIES
PARTICULARS AR AT 35T A5 AT ST
M AHCH KA MARCH XHS
RAW MATERIAL 2007 T08% 24297
MACK NG MATERIAL 4TSI 178 il
COINSLMABRLE STORE 4251050 2707154
FINISHED GOOME 5675250 | | 550836
TOTAL TURITRT SREUININ
12, TRADE RECEIVABLES
LINSECURED AN TONSIDERED GO0D
FARTICIHLARS AS AT 15T AS AT 3IST
MAKCH 2016 MARCH 25
OVER §IX MUMNIHS | 168EH | 03357
OTHERS 44541200 21552218
TOTAL 561 6N 11385571

Cumjan Kumar
[Afs: QE20ATER

&*L.—
DIRECThHR

Subadh Prasad Singh
[ 07 148523




13, CASH &N 1 HVALENTS
PARTICULARS AS AT ST AS AT 3181
PMARCH 2014 MARCH 2015
HBALANCE WITH BANKS SIRTI6T EEIHIET
CASH [N HasD 29705 IE1ER
TOTAL 1IRS048_ 530545
14, SHOMET T AN ADY g O
FPARTICLLARS AS AT MIST AS AT 15T
MARCIH 2016 MARCH 2013

BALANCE WITH CUSTOMS, EXCISE (I DS SALES TaX ETC. yih ekt SRan6b
OTHERS | ADVARNCES T0O SUPPLIERS) [B0AAZS RO 158
STAFE ADVANCE S6RA2 i
PREPAID EXPENSES TI303E 20572
TOTAL UGEAITH HR26340
15, OTHER CURRENT ASSE]S

PARTICULARS A% AT 35T A5 AT MST
£« MARCH 06 MARCH 2015
LNAMORTISED PRELIMINERY EXFENSES | G4 ERT
STCURITIES 34338 57155
NSURANCE CLAIM RECEIVARLE INITY et
INTEREST RECEINARBLE ] L LR
PROVISION FOR 1'W CHARUES RECTIVABLE il | (791
TOTAL BAN455 1542541

Gungan Komer
DN Q20758

Sibecth Prasad Singh

[0k, D7 148325
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LY EN r ]

. 3 A% AT S18T AS AT st
Pa -

RITCUTARE MARCH, 2016 MARCH.2015
SALE OF FROBUCTS FADOZE 7Y [27I804
JUB WK 4T 1485 31566267
AMOUNT T RE BILLED {L.OAN LICENSE} i 10929719
TOTAL zlilmg R IR62
17 OTHER INCOME

i AR AT XixT AS AT ST
ARTICUL
AR e MAKRCH, 24040 MARS H.20M =
OTHER TNCOME 390236 3385
TorraL A9 56 il =
‘ 1
Micas, LI
DIRECTOR REECYTOR
it fuan Kanmr Sulodh Pressd Singh
DN B30 7es DIV 0748321
=S
el R
Ilr'/"'.-/'" J'H-'-'\'H



. AS AT JIST A% AT ZIST
PARTICULARS MARCH, 2016 MARCH,2015
RAW MATERIAL COUNSLIMED Joadz64H) 2 aE AL
CONSLUMABLE STORE H1IETT3 2562012
PACKING MATERIAL FRLT J65 TR
TOTAL R1a4N500 THZIUEAE
D) GO0, § IN-FR

. . AS AT JIAT A% AT MET
PARTICULARS RARCH, 2014 MARCILINS
INVENTORIES (4T CLOSE)
FTMISHED GOODESTOCK 1M TRADE SETR05A [ 1550830
N ,
FIMISHED GOODSSTOCK IN | 1550836 Al o
TOTAL =5 7EERI) (3149539}

2 A5 AT JENT A% AT M5T

BARTICLLAR:S MARCH, 2016 MARCILI01S
L ALARIES AND WASIES FRZI24) 4277233
Cond PRIETIONS TO PROVIDTNT AND OTHER FLNDS 24y | 564 720801
STATF WEL FARE EXPENSES 158 TED ISETALE
TOFAL — 317924908 TR

Bt D,Ii’;;ﬁ’t‘

s Citinjirn Kuraar Sibodh Prasud Singh

e Dk DSZ03TES Dy 07 148323
l’{’ W
o > =)
e g Al
1) & 4
e e



21 FIMANCE O

o AS AT MST AS AT MST
FARTICHEANRS MARCH, 2016 MARCH 2015
INTEREST EXPENSES (BANK CHARGES) 562733 A0RAR5S
MTEREST ON UNSECURED LUAK R0 122
TOTAL -2 15627363 SHITIR
4 _ AR AT 3ST AS AT 3151
A e MARCH, 2016 MATCH, 2008
DEPRECIATION N FIXED ASS ET& [EEL AT 5747687
AMORTISA TICN OF PRELIMINEIEY EXPEMSES | 651 |GRa4
PRODUCT REGISTRATION CHARGES WRITTER OFF AT i
TOTAL 15106847 T 15759531
(]
@T (VNG
HRECTOR mm:ﬂn

Chimjan Kamer
BN US2037RY

Siibeadin Prasad Singh
TN (57148323



RIODEAL PHARMACEUTICALS PV LD,
23 OTHER PXPENSES
: AS AT 3INT AS AT 3isT
i MARCH, 2016 MARCH 2015
ADVERTISMENT 57534 Iz
AMOUNT WRITTEN DFF d 37183
ALUTHTOR'S REMUNERATION k|5 37000
CLEANING & SANITATION 165237 G
CLEARING AND FORWADING 2365338 1134 504
CONSULTANCY TXPENSES 214765 \T31285
DIPT WRITTEN OFF 0 1098345
DIWALILGIFTS 11430 I e
FLECTRICITY & WATER CHARGES 0147401 10827505
FOOS & TAXES {33 108504
FIXED ASSETS WRITTEN OFF f 444217
FREIGHT INWARD GRGTINR RITIRS
FREMIHT OUTWARD | 199291 180G
GENSET EXPERSES B34S 11 7150847
NCOME TAX PANELTY & Rk,
[NSLRANCE HITETH S53AT
INTERNET EXPENSES 13340 | 17365
SMEMBERSHIT & SUBSTRIPTON ATh72 o
OFFICE EXPENSES ThA6E [4403
POSTAGE & THLEGRAM: alald 47715
PRINTING & STATIONARY 324308 T10062
REBATE & DISCOUN &) a4
REST HOUSE FXPENAES 11533 i}
REPAIRS & MATNTENANCE
- MACHINTRY EEEH] [ 2EERT
- OTHER HThIAR I 062734
ROLN T GET i 4113
BUSINESE PROMOTHIN AI2AN A
SECURITY EXPENSES 1206715 154410
SALE COMMISSION a BE13020
TELEPIIOINGS T IRAGT
TESTING EXPENSIS | THEISE |£2aZH0
TRAYVFLLING & CONYEY ANCR-THRECTORYS W19 ST5I
TRAVELLING & CONVEYARCE-STHERS 12171 %8 1152528
VEHICLE HEFAIR & MAINTENAKCT 1030360 534
NET (AN VLEES ON FOREIGN CURRENCY TRANSACTION £0067 LTEELANY
TOTAL 30541107 IO4T66
* [
7 &g
IRECTOR MREEYOR
= Chaniin Komat Subndh Prasac Sireh
ol s, DIN: (3203 TER D 07148323
”'-:5-1:';-.'-
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