


BIODEAL PHARMACEUTICALS LIMITED 
{Formerly known as Biodeal Pharmaceuticals Private Limited} 

(CIN: U00304HP2005PLC029451) 

Statement of Profit and Loss for the year ended March 31, 2023 

Sr. 
No. 

I 

II 

Ill 

IV 

V 
VI 
VII 
VIII 

IX 
X 

-

XI 

Particulars 

INCOME 
Revenue from operations 

Other Income 

Total Income (1+11) 

EXPENSES 
Cost of Material Consumed 

Purchase of Stock-in-Trade 

Changes in inventories of finished goods, Stock-in -Trade and Work-in-

Progress 

Employee Benefits Expense 

Finance Costs 

Depreciation and amortization expenses 

Manufacturing Expenses 

Selling & Distribution Expenses 

Other Expenses 

Total Expenses {IV) 
Profit/ (Loss) before exceptional items and tax (Ill-IV) 
Exceptional Items 
Profit/ {loss) before tax (V-VI) 
Tax expense 

(1) Current Tax

(2) Deferred Tax & MAT Credit

(3) Income Tax for Earlier Years

Profit/ (Loss) for the year (VII-VIII) 
Other Comprehensive Income ('OCl') 
(A) Items that will not be reclassified to profit or loss

- Changes in Revaluation Surplus

- Remeasurements gain/(loss) on defined benefits plans

- Tax impact on above item

(B) Items that will be reclassified to profit or loss

Other Comprehensive Income for the year (net of tax) 

Total Comprehensive Income for the year (IX+X) 
Earnings per equity share {In Rs.) 

Basic 

Diluted 

- -

Summary of Significant-accounting policies and other notes to Financial 

Statements 

Note 
No. 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

1-64

The accompanying explanatory notes form an integral part of these Financial Statements 

As per our report of even date 

For the year ended 
March 31, 2023 

10,033.78 

87.00 

10,120.78 

4,115.43 

1,630.13 

(279.99) 

444.48 

424.08 

377.71 

1,910.84 

263.65 

425.02 

9,311.35 
809.43 

-

809.43 

213.90 

·8.46

6.92

580.15 

-

10.86 

2.73 
-

13.59 

593.74 

2.32 

2.32 
-

(Rs. in Lakhs) 
For the year ended 

March 31, 2022 

7,174.95 

33.00 

7,207.95 

3,074.74 

858.99 

(298.63) 

347.78 

302.58 

304.49 

1,579.87 

138.54 

323.25 

6,631.61 
576.34 

-

576.34 

88.84 

65.05 

0.87 

421.58 

-

1,245.74 

11.49 

2.89 
-

1,260.12 

1,681.70 

1.69 

1.69 

For Khandelwal Jain & Co. For and on behalf of the Board of Directors 
Chartered Accountants 

Firm Registration No. 105049W 

NaveenJain 
Partner 
Membership No. 511596 

Place: Noida 

Date: July 31, 2023 

Anurag Kumar 
Managing Director 

DIN:08598700 

SiratArora 

Company Secret 

M.No. A55525

D� 
Whole Time Director 

DIN: 09129131 



BIODEAL PHARMACEUTICALS LIMITED 

{Formerly known as Biodeal Pharmaceuticals Private Limited} 

(GIN: U00304HP2005PLC029451) 
Statement of Changes in Equity for the year ended March 31, 2023 

(A) Equity Share Capital 

Particula.rs 

Balance as at March 31, 2021 

Changes in Equity Share Capital due to prior period errors 
Restated balance as at April 01, 2021 

Changes in eouitv share caoital during the vear 

Balance as at March 31, 2022 
Changes in Equity Share Capital due to prior period errors 

Restated balance as at-April 01, 2022 

Chane.es in eauitv share caoital during the vear 
Balance as at March 31, 2023 

(B) Other Equity

Amount 

2,500.00 
. 

2,500.00 
. 

2,500.00 

2,500.00 

34.00 

2,534.00 

Reserves and Surplus 

Particulars 

Retained Earnings 

As at March 31, 2021 261.60 
Changes in accounting policy or prior period errors . 

Restated balance as at April 01, 2021 261.60 

Profit/(Loss) for the year 421.58 
'Clra·n-ge"s ia·Revaluation-Sorplu, through OCI -

Other Comprehensive Income/ (Loss) for the year 14.38 
Remeasurements gain/(loss) on defined benefits plans) 

Total Comprehensive lncome/(Loss) for the year 435.96 

Issued during thJ:Y�r . 

Transfer to retained earnings . 

As at March 31, 2022 697.56 
Changes in accounting policy or prior period errors . 

Restated balance as at Aoril O 1, 2022 697.56 

Profit/(Loss) for the year 580.15 

Other Comprehensive Income/ (Loss) for the year 13.59 
rRemeasurements 11ain/rloss1 on defined benefits olans1 
Total Comprehensive lncome/(Loss) for the year 593.74 

Issued during the year . 

Transfer to retained earnings . 

As at March 31, 2023 1,291.30 
Summary of Significant accounting policies and other notes to 1-64 

Financial Statements 

The accompanying explanatory notes form an integral part of these Financial Statements 

As per our report of even date 

Securities Premium 
Account 

. 

. 

. 

. 

. 

. 

. 

--

. 

. 

. 

. 

170.00 
. 

170.00 

For Khandelwal Jain & Co. 

Chartered Accountants 
For and on behalf of the Board of Directors 

Firm Registration No. 105049W 

Naveen Jain 
Partner 

Membership.No. 511596 

Place: Noida 

Date: July 31. 2023 

� f:°' 
Anurag Kumar 

Managing Director 

DIN: 08598700 

Other Comprehensive 

Income 

Revaluation Surplus 

. 

-i;245:7>t 

1,245.74 
. 

. 

1,245.74 
. 

1,245.74 
. 

. 

. 

. 

. 

1,245.74 

Whole Time Director 

DIN: 09129131 

(Rs. in Lakhs) 

Total 

261.60 
. 

261.60 

421.58 

-i,Z-45.74 

14.38 

1,681.70 

1,943.30 

1,943.30 

580.15 

13.59 

593.74 

170.00 
. 

2,707.04 



BIODEAL PHARMACEUTICALS LIMITED 
{Formerly known as Biodcal Pharmaceuticals Private Limited} 

(CIN: U00304HPZOOSPLC029451) 
Statement of cash Flows for the Year Ended March 31, 2023 

(Rs. in Lakhs) 

Particulars For the year ended For t he year ended 
March 31, 2023 March 31, 2022 

Cash Flow from Operating Activites 
Net profit / (loss J before tax 809.43 576.34 
Adjustment for: 

Depreciation and Amortisation 377.71 304.49 
Finance Cost 412.31 295.60 
Interest on Lease Liabilities 11.77 6.99 
Gain on Lease Termination - Ind AS 116 ( 4.57) 
Gain on Lease Rent Waiver -Ind AS 116 (17.96) (1.18) 
Sundry Balance Written back (net) (14.63) -

(Gain)/Ioss on foreign currency transaction and translation (net) (14.39) 18.34 
Impairment allowance for trade receivables considered doubtful 10.98 
Interest/Dividend Income (8.57) (10.94) 

752.65 613.30 
Operating cash flow before changes in working capital 

1,562.08 1,189.64 
Changes in Working Capital: 

Trade & Other Receivables ( 455.27) 124.39 
Inventories (1,882.20) (1,135.54) 
Trade Payables & Other Current Liabilities 585.06 526.00 
Provisions 51.46 30.18 

(1,700.95) [454 97) 
Net cash generated from operations before tax (138.87) 734.67 

Taxation (127.14) 4.79 
Net Cash from/fused) in OPeratineActivites fAl (266.011 739.46 

Cash Flow from Investing Activites 
Purchase of Property, Plant and Equipment (464.00) (1,002.08] 
(Increase]/Decrease in Fixed Deposits(having original maturity of 
more than 3Months] (19.88) (64.81) 
Interest/Dividend/Rental Income 6.71 10.32 

Net Cash used in Investing Activities fBl (477.17) (1,056.571 

Cash Flow from Financing Activites 
Payment of Lease Liabilities - Principal portion (11.01) (24.24) 
Payment of Lease Liabilities - lnteJe_$t portion (11.77) 

--
(6 99) 

Issue of share Capital 34.00 -

Securities Premium 170.00 -

Proceeds/(Repayment] of Long Term Borrowings (343.80) 138.80 
Proceeds/(Repayment] of Short Term Borrowings 1,287.79 517.58 
Interest Paid (401.991 (295.60) 

Net cash generated from financing Activities (Cl 723.22 329.55 

Net Increase/(Decrease) in Cash & Cash Equivalents during the Year 
(A+B+C) (19.96) 12.44 
Add: Cash & Cash Equivalents as at begin nine of the Year 32.91 20.47 
Cash & Cash Equivalents as at the end of the Year (refer Note No. 15) 

12.95 32.91 
Notes: 
l. The above Statement of Cash flows has been prepared under the "Indirect Method" as set out in Indian Accounting Standard-7 "Statement of Cash Flows". 

-

2. Figures in brackets represents cash outflows. 
3. Components of cash and cash equivalents:-

Particulars 

Cash on hand 
Balances with scheduled Banks 
- ln Current Accounts 
- In Fixed Deoosits 0-3 months

cash & Cash Eouh•alents 
Summary of Significant accounting policies and other notes to Financial 
Statements 

1-64

The accompanying explanatory notes form an integral part of these Financial Statements 

As per our report of even date 
For Khandelwal Jain & Co. 
Chartered Accountants 
Firm Registration No. 105049W 

Naveen Jain 
Partner 
Membership No. 511596 

Place: Noida 
Date: Juiy 31, 2023 

-

Asat Asat 
March 31, 2023 March 31, 2022 

3.36 3.31 

9.59 29.60 
- -

12.95 32.91 

,�;•; ofilio ""'''";re=r' � 

Anurag Kumar D� 
Managing Director .-----.. hole Time Director 
DlN:08598700 :09129131 

Si rat A 
Co pa 
M.No. A55525 



BIODEAL PHARMACEUTICALS LIMITED 

{Formerly known as Biodeal Pharmaceuticals Private Limited} 

(CIN: U00304HP2005PLC029451) 
Notes to the Financial Statements for the year ended March 31, 2023 

1. Background of the Company

.. 

Biodeal Pharmaceuticals Limited ("the Company") {Formerly known as Biodeal Pharmaceuticals Private
Limited} having CIN U00304HP2005PLC029451 is a public limited Company domiciled and incorporated in

India. The registered office of the Company is located at Village Saini Majra, N_alagarh - Ropar Road, Tehsil

Nalagarh, District Solan, Himachal Pradesh. The Company is in the business of manufacturing, developing
and marketing wide range of branded and generic formulations. The Company is an Unlisted Company.

2. Recent Pronouncements

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. On March 31, 2023,

MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2023, as below:-

A. Ind AS 1 - Presentation of Financial Statements

The amendments replace 'significant accounting policies' by 'material accounting policy information' in

the notes to the financial statements. Consequently, along with Balance Sheet, PL Statement, SOCIE,

Statement of Cash Flows, etc.; companies will now be required to include notes comprising material

accounting policy information and other explanatory information, as part of the financial statements.

The main objective of this change is to -

• identify and disclose all accounting policies that provide material information to primary users

of financial statements and

• identify immaterial accounting policies and eliminate them from their financial statements.

Accounting policy information, together with other information, is material when it can 
reasonably oe expected to influence decisions of primary users of general purpose financial
statements.

The Company does not expect this amendment to have a material impact 

on its financial statements. 

B. Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

The definition of 'change in accounting estimate' has been replaced with tlre definition of 'accounting
estimates'. Prior to this amendment, Ind AS 8 had not defined the term 'accounting estimates'. Under
the new definition, accounting estimates are "monetary amounts in financial statements that are subject

to measurement uncertainty". Paragraphs 32 and 32A explicate development of accounting estimates,

along with examples. The amendments will help entities to distinguish between accounting policies and
accounting estimates. Entities develop accounting estimates if accounting policies require items in

cial statements to be measured in a way that involves measurement uncertainty. The Company 

ot expect this amendment to have any significant impact on its financial statements. 



C. Ind AS 12 - Income Taxes

These amendments clarify that in cases of transactions where equal amounts of assets and liabilities are
recognised on initial recognition, the initial recognition exemption does not apply. A company must,

therefore, recognise deferred tax asset and deferred tax liability in all such cases. Thus, if a company has

not yet recognised deferred tax asset and deferred tax liability on right-of-use assets, lease liabilities,
decommissioning or restoration liabilities, or has recognised deferred tax asset or deferred tax liability
on net basis, that company shall have to recognise deferred tax assets and deferred tax liabilities on

gross basis based on the carrying amounts existing at the beginning of 1 April 2022. The Company is
evaluating the impact, if any, on its financial statements.

D. Amendments to Ind AS 107 - Financial Instruments: Disclosures and Ind AS 34 - Interim

Financial Reporting:

These amendments are consequent to the amendments in Ind AS 1 related to change from 'significant
accounting policies' to 'material accounting policy information'. The Company does not expect this

amendment to have any significant impact on its financial statements.

The Company has not early adopted any amendments that have been notified but are not yet effective. 

3. Basis of Preparation of Financial Statements

3.1 Compliance with Ind AS 

In accordance with the notification issued by the Ministry of Corporate Affairs, the Company has adopted 
Indian Accounting Standards (referred to as "Ind AS") notified under the Companies (Indian Accounting 

Standards) Rules, 2015 with effect from F.Y. 2022-23, considering transition date as April 1, 2021. 

These financial statements ('financial statements') have been prepared in accordance with the Indian 

Accounting Standard ('Ind AS') notified under section 133 of the Companies Act, 2013, read together with 
Rule 3 of the Companies (Indian Accounting Standards) Rules as amended from time to time. 

Up to the year ended March 31, 2022, the Company had prepared the Financial Statements under the 
historical cost convention on accrual basis in accordance with the Generally Accepted Accounting 
Principles (Previous GAAP) applicable in India and the applicable Accounting Standards as prescribed 
under the provisions of the Companies Act, 2013 read with the Companies (Accounts) Rules, 2014. 

The said financial statements for the year ended March 31, 2023 are the first Ind AS financial statements of 
the Company. The transition to Ind AS has been carried out from accounting standards notified under 

section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) 
Rules, 2014 ('IGAAP'), which is considered as the Previous GAAP, for purposes of Ind AS 101. 

Reconciliations and descriptions of the effect of the transition has been summarized in Note 63. 

The accounting policies, as set out in the following paragraphs of this note, have been consistently applied, 
by the Company, to all the periods presented in the said financial statements. The preparation of the said 

.-==o:::t:Jlnancial statements r�quires the use of certain critical accounting estimates and judgments. It also 

ires the management to exercise judgment in the process of applying the Company's accounting 



policies. The areas where estimates are significant to the financial statements, or areas involving a higher 

degree of judgment or complexity, are disclosed in Note 43. 

The financial statemen� are based on the classification provisions contained in Ind AS 1, 'Presentation of 

Financial Statements' and Division II of Schedule III of the Companies Act 2013. 

Further, for the purpose of clarity, various items are aggregated in the Statement of Profit and Loss and 

Balance Sheet. Nonetheless, these items are dis-aggregated separately in the notes to the financial 

statements, where applicable or required. All the amounts included in the financial statements have been 

rounded off to the nearest Lakhs up to two decimals, as required by General Instructions for preparation of 

Financial Statements in Division II of Schedule III to the Companies Act, 2013, except per share data and 

unless stated otherwise. 

These financial statements are approved for issue by the Board of Directors on July 31, 2023 The revision to 

these financial statements is permitted by the Board of Directors after obtaining necessary approvals or at 

the instance of regulatory authorities as per provisions of the Act. 

3.2 Historical Cost Convention 

The financial statements have been prepared on the accrual and going concern basis, and the historical 

cost convention except where the Ind AS requires a different accounting treatment. The principal 

variations from the historical cost convention relate to financial instruments classified as fair value for the 

followings: 

(a) certain financial assets and liabilities and contingent consideration that is measured at fair value;

(b) assets held for sale measured at fair value less cost to sell;

(c) defined benefit plans plan assets measured at fair value, and

Historical cost is generally based on the fair value of the consideration given in exchange for goods and 

services 

3.3 Current versus non-current cJassification 

The Company presents assets and liabilities in the balance sheet based on current/non- current 

classification. 

An asset is treated as current when it is: 

- Expected to be realized or intended to be sold or consumed in normal operating cycle

- Held primarily for purpose of trading

- Expected to be realized within twelve months after the reporting period, or

- cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least

twelve months after the reporting period.

All other assets are classified as non-current. 

ected to be settled in normal operating cycle 



- It is held primarily for purpose of trading

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months

after the reporting period

All other liabilities are classified as non current. 

Deferred tax assets and deferred tax liabilities are classified as non- current assets and liabilities. 

The operating cycle is the time between the acquisition of assets for processing and their realization in 

cash and cash equivalents. the Company has identified twelve months as its operating cycle. 

3.4 Use of estimates and judgements 

The preparation of these financial statements in conformity with the recognition and measurement 

principles of Ind AS requires the management of the Company to make estimates and judgements that 

affect the reported balances of assets and liabilities, disclosures relating to contingent liabilities as at the 

date of the financial statements and the reported amounts of income and expense for the periods 

presented. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 

estimates are recognized in the period in which the estimates are revised and future periods are affected. 

3.5 Fair Value Measurement 

The Company measures financial instruments, such as, derivatives at fair value at each Balance Sheet date. 

Fair value is the price that would be received to sell an asset or paid to transfer liability in an orderly 

transaction between market participants at the measurement date. 

A fair value measurement of a non financial asset takes into account a market participant' ability to 

generate economic benefits by using the asset in its highest and best use or by selling it to another market 

participant that would use the asset in its highest and best use. 

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient 

data are available to measure fair value, maximizing the use of relevant observable inputs and minimizing 

the use of unobservable inputs. 

The Company categorizes assets and liabilities measured at fair value into one of three levels as 

follows: 

• Level 1 - Quoted (unadjusted): This hierarchy includes financial instruments measured using quoted

prices.

• Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or

liability, either directly or indirectly.


































































































